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@ Kitchen, cafeteria, and restaurant equipment 
that is inherently bright and spotless helps to 
build business. 

Dairy machinery that is not affected by milk or 
milk products—and does not contaminate them 
under any conditions—is an invaluable asset. 


Hospital equipment that is sanitary—and 
easily kept that way—is a tremendous aid in 
fighting infection—and building reputation. 
In these fields—and in scores of others—clean- 
liness is a great salesman. 

And in many a situation where sales curves were 
lagging, Enduro, Republic's perfected stainless 
steel, has stepped in and is doing a remark- 
able job. Its cleanliness, its permanent luster, 





CLEANLINESS IS A GREAT SALESMAN 


its stainproof properties, its resistance to rust, 
corrosion, and most acids, have made it a 
metal of almost limitless uses. 


Enduro, Toncan, electric weld pipe, and a 
whole family of special alloys, have helped 
to establish Republic's reputation for doing 
things well. But the ability to produce quality 
in quantity is also firmly established in 
Republic's production of plain carbon steels, 
tin plate, bars, shapes, sheets, strip, nuts, bolts, 
rivets, and scores of other related products. 


Republic representatives, located in all princi- 
pal cities, are more than salesmen. They are 
trained to help you in the profitable application 
of Republic products to your business. Call them. 


mee) REPUBLIC STEEL CORPORATION 


GENERAL OFFICES: REPUBLIC 


BUILDING, CLEVELAND, OHIO 


Republic bas 45,000employees. With their immediate families—not including necessary suppliers and professions—they would make a city 
of approximately 193,500 people—nearly the size of Dayton,O.—entirely dependent for support upon the activities of this one corporation. 


When writing Republic Steel Corporation for further information, please address Department BW. 
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Washington Bulletin 


WASHINGTON (Business Week Bureau )—Rigid federal regula- 
tion of all business—hours of employment, wages, working condi- 
tions, and new plant construction (to avoid overproduction) —is still 


on Roosevelt's agenda. 


It will remain objective no matter what 


future setbacks, like Supreme Court's NRA and AAA decisions, 
may follow. As Business Week has frequently pointed out, he just 


doesn’t change — or give up. 
Baltimore speech reaffirms pro- 
gram without revealing whether 
tactics now contemplate change 
in Constitution or what. His 
Baltimore words: “Do some- 
thing. If it works, do it some 
more, and if it does not work do 
something else’’ are just as ap- 
plicable to permanent policy as 
to emergency actions. 


Ickes in the Woodpile 

In anti-trust investigation of major 
oil companies, beginning May 4, fed- 
eral grand jury will discover that trail 
leads back to practices approved over 
Justice Department protests by Lord 
High Oil Administrator Ickes under 
NIRA. Ickes’ handling of oil admin- 
istration has resulted in two resigna- 
tions of officials in his investigation 
division. Glavis, ace investigator, on 
“sick leave,” though worried chief 
persistently denies Glavis has quit. 


No Tax Postponement 

Pin no hopes on recent rumor that 
social security tax collection may be 
postponed. Unemployment insurance 
tax, only one now effective, already 
has state cooperation affecting esti- 
mated 40° of workers covered by 
act, though only 11 states and Dis- 
trict of Columbia are included. Ad- 
ministration will not penalize these 
by postponement. 


No Bitter Pill 

Because of or in spite of New Deal 
pressure, tendency grows to simplify 
utility holding company structures. 
Many applications for — of 
such moves have already been filed 
here. Others will come. Suspicion: 
Simplification benefits utility interests 
as much, maybe more, than public. 


What About ' Landis? 

Wall Street doesn’t know whether 
to cheer or groan at idea of Jim Lan- 
dis quitting SEC. Ic is still not sure 
about him, but he has seemed kinder 
lately—perhaps because he’s been ed- 
ucated, He’s tough, but a new brain 
truster, fresh from Frankfurter-Tug- 
well laboratories, might be tougher 
and with sharp corners not rounded 
by administrative experience. 





BLUEJACKETS LAND 


Navy may save ‘Quoddy, 
dress it up as naval base, and 
thus end criticism of “Roose- 
velt’s Folly” It's two days 
closer to Europe than New 
York, one day closer than 
Boston. Tides provide eco- 
nomical drydock facilities, 
etc. In fact, write your own 
ticket. 











Works Both Ways 
House minority report on tax bill 
will scream for economies in govern- 
ment spending and for new tariff 
duties to stop Jap textiles, imports of 
farm products, etc. Democrats will 
be making gesture to support White 
House, Republicans to win anti-New 
Deal votes. Neither will affect real 
situation. Senate will tewrite bill, 

along lines already forecast. 


Packers in Jam 

Little packers, as against big boys, 
are scared to death of windfall levy 
to recover processing taxes. Seems 
they not only didn’t pay tax, but spent 
the money, whereas big ones first tied 
it up, now have it earmarked. Little 
fellows say it will ruin them, leave 
whole packing field to big concerns. 


Double-Barreled Demand 

President hits hard for shorter 
hours, insisting industry must employ 
more people—to lighten relief burden 
on federal government — and must 
also go limit in using labor-saving 
machinery to keep cost to consumers 
dow n. 


Harbor for Pork Hunters 

Buildup of omnibus river and har- 
bor bill in Senate committee continues 
as Army engineers approve 200 more 
flood control projects totaling $85,- 
000,000. Inclusion of these would 
raise total authorized to $400,000,- 
000, with more to come as Senators 


fight for local pork. 


Like It or Not 
Robert Lincoln O’Brien’s proposal 
that Republicans endorse reciprocal 
treaties as platform plank rouses 


great enthusiasm among Democrats, 
who recall O'Bricn was once secretary 
to Grover Cleveland, all-time cham 
pion antagonist of protective tariffs 
Impossible as proposal may be, Re 
publicans have little choice other than 
string along with policy of Democrats 
who will control Senate until 1940 at 
least. 


Line Forms at Right 

Critics who allege TVA has no 
market for power were sat on by 
Chairman Morgan who says it will b« 
three years before “incidental power” 
from TVA dams is sufficient to supply 
Cincinnati. Valley con- 
sumers come first. 


Tennessee 


Ready for Loan Flood 

RFC is set to rush rehabilitation 
loans in disaster areas as soon as lib 
eralization bill gets approval. New 
offices for Springfield, Mass.; Hart- 
ford, Conn.: Atlanta, Ga.: Tupelo, 
Miss.; possibly Pittsburgh. Collateral 
requirements still unsettled. Congress 
suggests leniency, but requires reason 
able assurance of repayment. How 
reasonable ? 


Commodity Control 

Law regulating grain exchanges 
will probably pass, most controversial 
points having been smoothed out. 
Regulation of cotton exchanges will 
probably be included, but as amend 
ment to Smith-Lever act, thus plac- 
ing regulation in different hands 


Age of Specialization 

Switching of automobile industry 
from United States Chamber of Com- 
merce to National Association of 
Manufacturers is important as indica- 
tion of auto men’s determination to 
play only in their own back yard—to 
concentrate fire on obstructions, po- 
litical and otherwise, hindering manu- 
facturing, rather than to carry load 
for bankers, railroads, and other busi- 
ness lines under Chamber's big tent. 


No Private Utility Loans 

Norris bill placing REA on 10-year 
basis, approv ed by both houses, won't 
linger long in conference. Principal 
difference: Shall private power com- 
panies be eligible for loans? Since, 
under present setup, they are, but 
don’t use privilege, provision will 
probably be ditched. Especially as 
Papa Norris doesn’t like it. 


Fair and Warmer 
Long-distance weather forecasting 
will receive big boost in near future 
Dr. C. G. Abbott, Smithsonian secre- 
tary, has new theory. Government 
may go into subject in big way and 
business may benefit. 
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There is Satisfaction 
in having the Best 


Tne executive who plans 
to invest in a new mill, 
office building, or other 
construction can buy the 
steelwork in many differ 
ent quartet >. 


But there is a satisfac 





tion in dealing with the 
| “Pf leader in the field. 
rH” Bethlehem ts the 
ba ee largest steel construction 
company in the world. 
Our engineers have built the locks of the 
Panama Canal, silk mills in India, cotton 
mills in the South, the bridges on the Pulask1 
Skyway. We are the builders of the towers 
and main span of the Golden Gate Bridge. 
This recognition accorded to Bethlehem by 
the buyers of many major structures through 
out the world is evidence of an experience 
and a responsibility which spell satistaction 
to the customer. 








BUSINESS WEEK 








A th ARNE 


Wen. 




















\: pela Ae I. 


oo tle mr 


os ee 


ee 


A enti aii WS hoe 














LL — 


BUSINESS WEEK’S INDEX OF BUSINESS ACTIVITY | 





120 MONTHLY AVERAGES 


NORMAL 





100 


80 


60 








40 1929 i930 1932 1932 1933 1934 1935 1936 








™ "| WEEKLY INDEX 


80 





70 


| 1935_. 


| 





Yall 
} sal ‘ 


My NPY i luda | md 
i | vay Ny Miny “ue — Wy yy ul | 
May yng! , | ' j 


; wih | | 


erew es oe 


Honig! 





= 








60'7AN FED MAR APR MAY JUN JUL AUG SEP ocT Nov 


DEC 





Latest Preceding Month Year 
Week Week Ago Ago 
| ie ee 6s « «es ¢ @ 8 6 * « 8 66 *71.0 170.6 67.9 62.6 
PRODUCTION 
* Steel Ingot Operation ¢ of capacity) 67.9 645 60.0 444 
| * Building Contracts (F. W. Dodge, daily average in thousands, 4-wk. basis) $7,626 $7,380 $6,170 $4,705 
* Bituminous Coal (daily average, 1,000 tons) *1,225 1,050 1,450 727 
| * Electric Power (million kw.-hr.) 1,934 1,916 1,901 1,725 
| ‘TRADE 
Total Carloadings (daily average, 1,000 cars) 102 100 106 91 
* Miscellaneous and L.C.L. Carloadings (daily average, 1,000 cars) 72 70 bs 67 
* Check payments (outside N. Y. City, millions) $4,060 $4,414 $3,657 $3,144 
% Money in Circulation (daily average, millions) $5,916 $5,894 $5,859 $5,506 
PRICES (Average for the Week 
Wheat (No. 2, hard winter, Kansas City, bu.) $99 $1.02 $1.09 $1.01 
Cotton (middling, New York, Ib.) , 11.73¢ 11.64¢ 11 A2e 11.88¢ 
| Iron and Steel (Steel composite, ton) $33.11 $33.13 $33.04 $32.27 
Copper (electrolytic, Connecticut Valley basis, Ib.) 9.333¢ 9.250¢ 9.250¢ 9.000¢ 
All Commodities (Fisher's Index, 1926 100), 82.5 82.5 82.4 81.7 
FINANCE 
Total Federal Reserve Credit Outstanding ‘(daily average, millions) $2,485 $2,480 $2,480 $2,467 
Tetal Loans and Investments, Fed. Res. rep't'g member banks (millions) $21,731 $21,621 $21,326 $19,822 
* Commercial Loans, Federal Reserve reporting member banks (millions) $5,074 $5,079 $4,941 $4,970 
Security Loans, Federal Reserve reporting member banks (millions) $3,295 $3,313 $3,331 $3,095 
Brokers’ Loans, Federal Reserve reporting member banks (millions) $1,197 $1,210 $1,264 $923 
Stock Prices (average 100 stocks, Herald-Tribune ) $119.78 $119.86 $117.53 $96.93 
Bond Prices (Dow, Jones, average 40 bonds) $102.34 $102.25 $101.96 $94.85 
Interest Rates—Call Loans (daily av’ge, renewal) N. Y. Stock Exchange i% i% 1% 1% 
Interest Rates—Prime Commercial Paper (4-6 months) N. Y. City 1% i% i% i% 
Business Failures (Dun and Bradstreet, number) 215 221 222 271 


* Factor in Business Week Index ‘Preliminary ‘Revised. 


This Weekly Index of Business Activity is covered by the general copyright on the 
contents of Business Week and may not be reproduced without special permission. 


Average 
1931-35 


62.9 


$7.1 
$6,352 
987 
1,576 


67 
$3,487 
$5,396 


$.72 
9.38¢ 
$30.83 
7.675¢ 
69.8 


$2,022 
$19,407 
$5,956 
$4,603 
$1,040 
$99.75 
$86.64 
1.6 
22 
418 


Busines 

















Week 





APRIL 18, 1936 








EW DEPARTURE uses steels, 
made from its own metallur- 


N 


gists’ formulas and under their per- 





sonal direction. These are the finest 
steels in the world... but New Depar- 
ture continues to search for possible 
improvements in ball bearing steel. 

New Veparture machines and heat 
treats its pedigreed steel by precision 
control methods which are world 
famous ... but New Departure un- 
ceasingly seeks further perfection in 
precision manufacturing. 

New Departure is the world’s 
greatest maker of ball bearings. New 
Departure engineers realize that this 
leadership imposes on them a special! 
obligation. They must be masters of 
the whole ball bearing art. They must 
know as much about the use of ball 


bearings as they do about making 









From New Departure will come 
the next great development in 
anti-friction bearings 





them. Hence New Departure en 
neers study ball bearings from t 
user's point of view ... as his | 
quirements are today, and as | 

will be in the future. 

From New Departure will co 
the next development in anti-frict 
bearings. The New Departure Ma 
facturing Company, Bristol, Co: 
Engineering staffs also at Chicag 


Detroit, San Francisco and Londo 





j 


New Departure creative engineering wi! 
be reflected in the bearings of the future 


LET’S TALK SHOP: Machine designer 
hundreds of plants welcome New Departu: 
gineers to personal conferences. When | 
creative engineers “talk shop”, they do 
terms of workable, money-saving, engin 
ideas. The advice of New Departure en 
is available to all manufacturers interes 





anti-friction bearings. 








Also makers of TRANSITORQ 


A million speeds at the touch of a finger 


Nothing Rolls like a Ball ® No Other Form so Strong 


NEW DEPARTURE BALL BEARINGS 


PEDIGREED MATERIALS ¢ CREATIVE ENGINEERING ¢ PRECISION MANUFACTURING 
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The Business Outlook 


WEATHER conditions, 


which were a _ retarding 
the first quarter, should prove a stimulus in the present one. 


influence in 


The 


spen road is luring motorists out for a spin. Gasoline dispensers, 
whose stocks are at peak levels, look on approvingly, hoping that 
trade estimates of a 6%, increase in gasoline consumption during 
he second quarter may prove too moderate. Motor sales in the past 
hree months have exceeded the fondest expectations of Detroit, and 


he best-selling months still lie ahead. 


rising, and the outlook for May 
and June production has bright- 
ened considerably. Moreover, the 
open season for road construction 
ind other outdoor projects is at 
hand, and much work that was 
help up by floods in March is 
now being released. 


Good Easter Trade 

Reports on Easter trade are almost 
ill favorable, though there was bad 
weather in many sections. Some cities 
reported the best volume since 1929, 
but the chances are that department 
store trade as a whole for April will 
vot surpass the 1931 level. 


9% Gains 

In the first quarter, 508 stores in 
243 cities reported sales 99% ahead of 
the same period of 1935. There were 
gains of more than 10% in the Bos- 
con, Philadelphia, Richmond, Acianta, 
Dallas, and San Francisco districts. 
(he labor dispute on the Pacific Coast 
waterfront is now clouding the other- 
wise satisfactory outlook there. 


Rural Sales Up 

Rural retail sales in the first quar- 
ter of 1936 were the best since 1930, 
but the gain over last year was only 
746,, despite the unusual spurt in 
March volume over February. Variety 
store sales were only 1% ahead of 
last year during the first quarter. 


Construction Rises Fast 
Most encouraging to those who 
view the still huge volume of unem- 
ployment with dismay, despite the 
improvement in the csinlideiinn 
industries, is the rapid expansion of 
construction. 


Up 83% 

The first-quarter returns from 37 
states, based on F. W. Dodge reports, 
put construction above the half-bil- 
lion dollar mark for the first time 
since the comparable quarter of 1931, 
and 83% above a year ago. In 1925- 
1928, such a volume was an average 
month's business. 


Gain in Residential 


Residential contracts last month 
were the highest for any month since 
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Production schedules are 





UP GOES ADVERTISING 


Publishers are gratified by 
the new acceleration in adver- 
tising. The total newspaper 
linage in 52 cities increased 
almost 7% in the first quar- 
ter, compared with the same 
months of 1935, and maga- 
sine revenues increased 13%, 
while chain broadcasting was 
held to a scant 4%, 











October, 1931, but still less than a 
fifth of the volume common in the 
1925-1928 days. The first-quarter vol- 
ume of $123,885,600 was 75°, ahead 
of a year ago, the best first quarter 


since 1932. 


And in Non-Residential 

Non-residential building was the 
most important division of con- 
struction contracts in the first three 
months this year, running up a vol- 
ume of $234,551,000, a 118°) gain 
over 1935. Public works and utility 
awards of $187,434,700 were 60°, 
ahead of a year ago. 


Modernization Credits 

The Federal Housing Administra- 
tion’s new regulations on moderniza- 
tion credits, whereby such items as 
refrigerators, washing machines, iron- 
ers, and other movable equipment 
were made ineligible for insurance, 
have stirred activity in several quar 
ters for some substitute arrangement 
that would continue the stimulus to 
business provided by FHA insurance. 
In New York, discussions are under 
way between the National City Bank, 
Consolidated Edison, and electric re- 
frigerator dealers to facilitate credit 
extensions. 


Cheerful Steel Industry 
Steel’s bulge to 68% of capacity 


makes the industry more cheerful 
than it was a few months back. 
The motor industry's pressure for 


steel for May assemblies, added to the 
sustained buying from railroad, farm 
implement, refrigerator, household 
appliances, and other miscellaneous 
lines, is making steel executives think 
the May and June operations may 


hold up better than normal for the 
season. Republic's chairman predicts 
60° operations for his company right 
through the second quartet 


Awards 
awards 9 


Freight Car 
Railroad freight 
March dropped to 632 from the high 
the first 
orders now coming through sugges 


cal 


totals of two months, but 
that April will show a good pick-up 
Erie has ordered 800 cars this month 
Missouri Pacific is taking bids 
2,000; Chesapeake and Ohio may in 
quire for more than 5,000, New Yor! 


Central has bought seven diesel-clec 


tric locomotives 


Big Automobile Gains 
March 


now estimated 


sales of passenger cars ar 


it around 300,000, the 


best for any March except 1929, Truck 
sales last month are estimated at 
52,000, an all-time high for che 
month, and surpassed by only fous 


The 


production of cars and trucks for the 


months in history first-quarter 


industry as a whole is estimated at 


1 ahead of last vear. 
First-Quarter Earning= 
First-quarter carnings of 1936 are 

just coming to light. The 

companies tabulated by Business 

Week had net profits of $11,927,865, 

a 34°; gain over the same period of 

1935. Second-quarter prospects 

even better. 


first 25 


are 


Aviation Changes Ink 

The aviation industry is now get- 
ting over on the black side of the 
ledger after a year of extraordinary 
increases in and freight 
trafic. This year promises to 
tinue these gains. Bigger planes, uni 
fied freight, scrip books which reduce 
mileage costs, new cheap air insur 
ance for commercial travelers, and 
general improvement 
counted on to clinch matters. 


passenger 


con 


busine SS are 


Chemical Prices 
The chemical industry 
shares the fate of a wide 
industries, ranging from textiles, to 
paint, paper, construction, tres, mo 
tor, and agriculture. When they im 
prove, chemicals improve. 
have been generally firm, except in 
solvents and phosphates, where price 
pressure in recent months has de- 
pressed the general average. 


regularly 
variety of 


Prices 


Copper Goes Up 

As predicted on this page, copper 
advanced to 9}¢. Buyers, rushing to 
cover several months’ requirements 
under the old price, brought the mar- 
ket one of the most active weeks it 
ever had. In the first two weeks of 
April, more copper was sold than in 
the entire first quarter. 





WHEN 
CHARACTER 


COUNTS 


Among the famous people of the world 
there are no duplicates—and no substi- 

tutes. America’s own Mimeograph has made 

its important place in human affairs because 

it is different. First of stencil duplicators, 

it has marched ever onward with the march 

of time, and has maintained its high char- 
acter for more than half a century. Today 
its leadership is more outstanding than ever 
before. And today there are no real substitutes 
for the Mimeograph Process. For latest infor- 
mation write A. B. Dick Company, Chicago, or see 
classified telephone directory for local address, 
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A.M.A. Walkout 


Powerful organization of automobile makers leaves 
U. S. Chamber of Commerce for National Association 
of Manufacturers because latter’s interest is undivided. 


\ M A explaine 1 its action with the 
hamber was 1 

sentative of manutacturers 

{ \ Ss interests lay Ww th an organ 

specializit gy in this hel 


information that it had gon 


to the National Association of 
turers Alfred Reeves, vice 
ind general manager of th 

le Manutacturer says tl 
mation jor I with t! 





Underwood 4 Underw 
‘AYS PART—Harper Sibley (above), 
id of the Chamber of Commerce of the 


7. ¢ 


. wili note a gap in the ranks when 
he Chamber opens its annual convention 
Apr. 27. The Automobile Manufacturers 
\ssociation, headed by Alvan Macauley of 
Packard (right, with Alfred P. Sloan, Jr.. 
| G.M. at his left), has withdrawn. 
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the only stand it could, considering the 
forces which dominate it. Whether it 
could have delivered its blows more 


shrewdly is a matter for argument 

There was a time when the National 
Association of Manufacturers was not 
famed for walking on eggs. But the 
N.A.M. has undergone a salubrious re- 
organization and revitalization. Cur- 
rently it is playing its cards very close 
to its chest The A.M.A. is “not in 
polit s”’ either 

Technically, the automobile manufac- 
not “joined” the National 
Association of Manufacturers They 
have become affiliated with the National 
Industrial Council, an organization of 
trade groups sponsored by the N.A.M. 
Membe rship in the N.A.M proper is 
confined to individual companies 

The U.S. Chamber is making inten- 


turers have 


sive efforts to induce the automobil 
association to return to the fold It 
would like to celebrate the reconcilia 


tion before its convention opens. Whil 
the automobile makers may ultimately 
return, it is improbable (since they de- 


How Safe Is Air 


brought themselves to a defi- 


that any early reversal will 


liberately 
nite break) 
be mad: 
Harper Sibley, personal friend of Mr 
Roosevelt but pr sident of the U.S 
Chamber, will oj the first general 
session of that organization's conven- 
tion on Apr 28 with an address on 
“Principles of American Enterprise.” It 
is expected to be a challenge to what 
many at the meeting will call the Ad- 
ministration’s un-American principles of 
socialization. In the ostentatious ab 
sence of President Roosevelt Daniel C 
Roper, Secretary of Commerce, will talk 
on employment and production. He has 
the difficult task of backing his com- 
mander's demand for industrial reem- 
ployment and waving a somewhat bat 
tered olive branch toward business 
The Chamber’s opinion on current 
economic and political issues will be r« 
defined in the resolutions to be adopted 
at the final general session. Knowing 
the mood of the organization this year, 
Washington another 


igainst political meddling 


open 


expects salvo 


Travel? 


Transport records, showing steadily reduced fatality 
risks, and mechanical improvements supply the 
answer, help to relieve business doubts 


BusINEss men are disturbed by air 
transport accidents. They are asking 
themselves if they have taken to flying 
soon How 
What 
Are they risking their salesmen’s lives 
by encouraging them to jump a plane 
to save time? And what about this talk 
that politics in the Department of Com- 
merce is partly to blame ? 

Some of these questions can be an- 
swered definitely. Some cannot. As to 
the degree of hazard, here are the 
facts in terms of passengers carried 
and killed over the last eight years 
within the United States: 


too dangerous is it any- 


way? causes these accidents ? 


Passengers Paussenger- Pas'g'rs 


Year Carried Miles Flown Killed 
1928 47,840 24,703,000 14 
1929 159,751 11,640,000 13 
1930 374,935 84,014,572 24 
1941 469,961 106,442,375 25 
1932 474,279 127,038,798 19 
1933 493,141 173,492,119 12 
1934 461,743 187,858,629 17 
19345 746,946 313,905,508 1S 


In 1928 and '29 the air transports 
flew 2,460,000 passenger miles per pas- 
senger death. Last year they flew 20,- 
927,034 passenger miles per death. In 
eight years it has become nearly 10 
times as safe in terms of passenger- 
miles, and more than 15 times as safe 
in terms ‘of passengers carried. That 
s a good record. 

But there are still two hazards in air 


travel today. Both are well understood. 
The federal government and all air lines 
have been studying them for years. And 
as the fatality records show, great prog- 
ress has been made in improving tech- 
nique and equipment for dealing with 
them. These hazards are ice and fog. 
Ice makes trouble in four ways. It 
collects (1) on the lifting surfaces of 
the wings and changes their curvature 


and lifting characteristics, (2) 
carburetor air intake and shuts off 
air, (3) on the radio antenna and : 
weak, and (4) or 
propellers and reduces power 

The B. F. Goodrich Co 
oped a rubber de-icer for the k 
edge of the wing. When inflat< 
de-icer cracks the ice and drops it 

The government is working ot: 
vices to prevent ice forming on tl 
buretor by feeding alcohol and gly 
to the point of trouble 

Some transports are using a “slit 
ring” on the propeller that 
alcohol and glycerine and prevents 
or arrests its accumulation 


communication 


has 


“Shoes” for Antennae 
and Western 


rubber sho 
rides the antenna wires and knock 
off. It is used principally on 
planes that fly through any wea 
However, the transports play saf 
avoiding ice hazards. Information 1 
in constantly 


Transcontinental 


Lines have devised a 


from landing fields 
other pilots in the air 
under, over, or around the danger sp 
But if ice does come it 
and once it gets hold, the plan 
lift so fast that it must seek ar 
gency landing field. This seldom 
pens, and when it does there is us 
little danger, these lar 
fields are strung at frequent int 
along the airways. 

There have been very few a 
in landing icy transports. T.W.A 
one vice-president, D. W. . Tor 
Tomlinson, who is devoting most ot 
time to ice-hunting in the air. H 
ships up, collects ice, and sees 
happens. It is practical researc! 
safety. Other lines are working o1 
problem too 

The fog hazard is more frequent 


the ship 


comes q 


because 





PORTENTOUS PROTEST—The House Ways and Means Committee, enthesing opin- 


ions on pending tax proposals, got a definite answer from representatives of the Cham- 


ber of Commerce of the U. S. 


established business, arrest establishment of new 


Testifying that the proposed taxes would hamper 


business, weaken credit, and slow 


recovery, were (from left): Ellsworth C. Alvord, Fred H. Clausen, and Roy C. Osgood. 
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ore serious, as it involves blind flying 
But here again the 


en developed to such a 


ind blind landing 
} 


rechnique has 


point that transports arc flying and land 


¢ day after day without mishap It 
local ling is too low, they fly over 
o some other landing field. Or if the 
¢ ng permits they co lown thro gh 
louds, guided by radio until they 
over the field 
When fog comes the pilot climbs p 
bove it and follows the beam, which 
; a continuous stream of audible signals 


the landing ficld to which he is 
They indicate when the planc 

ts otf the direct line 

But there are difficulties 

break 


ountain, but 


Beams oc 
isionally up in going around a 


the pilot understands this 


nd makes allowances. If the antenna 
gets iced up, signals do not come in 
ll. And if the radio on the ship goes 


rong, beam is no longer heard 


the 


Altimeters also are not as dependabk 


s one could wish These are cali 
rated barometers, and show the dis 
ince above sea level They are so 


nsitive that they will indicate height 
hen carried in a building elevator. But 


ey must be corrected for each landing 
1 


The pilot calls the field and gets the 
and if the ground 
nan makes a mistake, it will throw the 
However, if the 
ciling is as high as it should be when 
he is ordered in, he has plenty of room 


tamer 


ra) 


ocal aur pressure, 


pilot’s calculation off 


i safe landing 


Airmen Need Feelers 


“Sonic” altimeters that reflect an 
echo from the ground have also been 
tried But the ground comes up fast 


i 
when a plane approaches a mountain 


What the pilot needs is something that 
will feel ahead through the fog It has 
not The altimeter 
weakness, however. is not normally seri 
ous. If the pilot can see the field, he 


yet been devised. 
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Polities in the Air 


Official rivalries at Washington put bumps in the 
course of commercial flying, hamper the technical de- 


velopment that leads to safer flying. 


WASHINGTON (Basin i iB 
When Senator Cutting was killed in 
the crash of the American Air Lines 


tr nsport if on 
gress turned its searchlight on the Bu 
reau otf Air Commerce. There id been 
rumors that all was not well there 


Killing a Senator brought act And 
following rouble over 
mboat it has 


put Uncle Dan” Roper’s Department 


on 


! > 
so ciose on the t 


the St Inspection Servi 


of Commerce in an uncasy scat 

As a result of continued evidences « 
dissension between the chief men in 
authority, an investigation has com 


menced. Representative Mead of New 
York, chairman of the Post Office and 
Post Roads Committee, is holding hear 
on Mead-McKellar bill. He 
is investigating the advisability of trans 
ferring the Bureau of Air 
from the Department of Commerce to 
the Interstate Commerce Commission. 


ings the 


Commerce 


" 


President 


head of the 


Eugene Y. Mitche 


man.”” who want 
He was giver 

leave m (one 
sistant and four 


Inevitable 


Mitchell 


ict 
\ 
( 
\ ( 
| j 
Rooseve 
Bure 


re 


adissension 


did 


7 


not 


| Ameria Air Lome Kille 
4 crew member 
i April ( | 
TWA kille« ' ‘ 
. 
+ members 
, ‘ 
- | { 
i @ h 
ee ee © 
PAST. PAUL 
yee Oe 
\ | f 
i ) \ 
LWA 
oO A-N 
‘ | ( 
ind " t 
Washu ) | 
A-N bea \ 
r.W.A. ol { 
nta EW.A 
‘ K i 
in land safely: and if he cannot sce tt “eee | 
I should not land ther : 
1} 
It is, of course, the rag n's un 
ral iliarity with tl prowtn ot travel I 
‘ : cl ) r 
and the highly organized operation of 
the air transport companies that makes ,, : 
i I \ } 
. . W Asi cl 
nim jittery when he reads OF a istcr 
: 4 1} f Y ( 
Also ne n iccts to disting ¢ cI 
| 1 to 
transports and private planes that crash 
» the safety of ’ 
Since Jat ry +5, four t 5 
, } SA) it ( s « 
have crashed in the United § ; ; 
1. March, 1935—Macon, M« r.W.A - ; 
killed: 9 passengers crew members ! | , 
> 5 r 
2. October, 1945 Chevenne Wvo 
United Air Lines; killed: 10 passengers, 4 % 
crew members Washingtor ‘ pul 
4 January, 1936 -— Goodwin, Ark. ; ork that KC 


began 


belong 


the f 








gradually faded out 
of the 


newly formed Development Section, and 


John Geisse, one 


assistant directors, now heads the 


Edgerton, the executive assistant, 1s now 


tion also Th other three 


main but have never united into a 


He 1s a West Point is Once 
1 partner of Amelia Earhart and le 
na tor hu It by of { th 

| 1 Line between New ¥ nd 

hington at a profi without vail 

f ; He is a friend ot Ellott 

Roosevel He made himselt Ualpo ilar 

ith the wanutacturers by pro iwling 

t idea Of A Che iper, saler plane lor 
| Wale i ‘ | s ih) 

Major |. ¢ rol Cone vartt if 
oace Di tor of Aecronauts 
Arkansa nd a trend of Sena he 
if mi, ff i naves the Bureau of Au 

Regulation, under Vidal He p 
trath controls licenses ind so on 

Critics say his field u spection service 
s been badly neglected, tn so tar as 


private planes and routine licensing are 
concern { b t air line mspection has 
been well maintained He is reputed 
to nave polits il ispirations ind to be 


orking tor Vidal's job 


Airway Supervision Blamed 
Rex Martin, wartime army pilot and 
former owner of a flying service, heads 
the Bureau of Air Navigation th 
working Under 
all beams and 


ion. He has been 


} 
it KCC} ; 
Irways Opel id 
sidal, he 


other aids to navigat 


CXAMINCS 


crittwcized = for putting lower candle 


bulbs ia flashing beacons along 


power 
the airways and for not continuing the 
development of blind landing, although 
he crashed and fractured his neck while 
doing tt A_ half-dozen devices for 
blind landing are now undergoing tests 
ho cvecr 

It has long been evident that there ts 
friction between those three now in pow 
e! The clash centers between Vidal and 


Cone Martin steers a careful cours 
when 
Meanwhil the 


into 


in position to tep up 
the blow-up comes 
Air Commerce ts 5} lit 
factions internally—the Vidal men and 
Martin men 


the Cone men, with a few 


on th fringe to ma tw interesting 
Col. John W. Johnston, Assistant Sec 
iry ot Commerce to whom tf Bu 
reau reports, is a strong admunistrator 
ind has read the riot act But he also 
ninisters four other bureaus and can 
not kee] his finger on al’ to [he dis 
nsion in Air Commer conti 4 


All this has produced a pretty com- 


nlete stalemate in the Burea Vidal's 
standing at the White House appears 
still unimpaired Cone has enough 
backing from the Robinson faction to 
prevent action by Vidal. Martin is not 


Fach faction takes its 
troubles outside They rad 


White House, to the 


without support 
ite to the 


Senate and to the 


19 





Back in early 
For three years he’s been carrying the ball for the Bureau of Air Com. 
hasn't been faulty 


TIME OUT 
for Army. 


merce Now Congress wonders if there 


Ho , Everybody Sieps with caution 
Loyalty 1s divided 

Lhere many compctent individ 

ils in the Bureau, men with their jobs 
it | t lhey are doing constructis 
work ) romote the safety of flying 
trans} { ad } No parti lar 
individuals can be shown to be neg! 
gent And altho 1 SEV il air disasters 
have occurred in ft nt months, there 
is no eviden that the Bureau is di 
re< ly respo sible at as | unt 

The R blicans cl 1 that air trans 


port's main trouble is politics, that spo 


. I 
sors of many improved safety devices 


wer ol the wrong pat and got no 
place The Bureau blames depression 
appropriations which « irtailed opera 
tions. Whatever the dirt in Washing 


ton, air transport peopl think it needs 


shoveling, and the traveling public 


agrees, 


Lick City Ownership 
Advocates of municipal owner- 


ship of lighting plants beaten in 
Milwaukee and Sheboygan. 


Two Wisconsin cities last week voted 
to build 
pal lighting plants. They 
Both voted No 


whether they wanted munk 


were Mil 


waukee and Sheboygan 


The Milwaukee referendum was on 
al } 


it the mos important ctorts towar 
I 
| 


inicipal ownership that have been 


final 
unst and &8O © in favor ot 


made in years. The count was 


LO7 888 ag 
a city plant 
The proposal was to buy the lighting 
system of the Milwaukee Electric Rail 
way and Light Co. The fight against it 
was led by an Electricity Users Com 
mittee, Inc 
In Sheboygan, 1,345 voted in favor 
of a $1,200,000 bond issue to put the 
city in the lighting business. But 7,469 


voted against it 


post-war days, 


Fugene Vidal was a smashing halfb 


teamwork there 


Job Insurance Wins 


Highest New 
tains state ect. 
Supreme Court decision. 


York court sus 


Way open for 


SOCIAL security | ga I 
most important | al =ovactor 
veek, when the if ! 

largest state the Court of App " ‘ 
New York han 


cision holding the state un loym 


led down a 9 ) 


msurance act con itutional 


The court ruled sin 
} 


O CAascs brought » 


ultanecously ¢ 
chipiloyers it i) 


of which a lower court had held the a 


unconstitutional, while in another it ha 
been sustained 

Now the way is clear for an a 
to the United States Supreme ¢ 


which will probably decide late this 
or early next 


c 
York Department ot Labor exp« 
- 


ollect the payroll t beginnit M 
iB As none of this will ! spent unt 
Jan. 1, 1938, employers who pay the ta 
will not lose their money if the Supreme 


Court finally knocks the tax out. 


Bonus and Vacation 


CHRISTMAS 1s tl sual season f{ 


announcements. But the Allis-Chalme: 
Manutacturing Co. ! ' thr 

ith one in Ay i! And a bonus i 
only part of ne stor 


The company s > OOO § olnce-wor 
and 8,000 shopw ykers will get a 
next Christmas equal to 3% of th 
- : 


l to De l Al 


this summer even the shopworkers 


earnings from Ma 


get vacations with pay the vacat 
and bonus will cost the company ab 
SSOO_ 000 

Moreover the plan, announced 
Pres. Max W. Babb, rescinds the depre 
sion cuts in the salaries of all ofhic 
workers in the lower brackets 
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Auto Outlook 


Booming business is expected to continue through 
summer, and next year may surpass 1936. Compa- 


nies increase capacity and make engineering changes. 


HOLGH f onth « y be hose of \ 
t at { 
oO ! | uwtori t i 
‘ ty I ( Ap 
‘ ers ( { \y i! 
h if y Che t_ G | M ho 
‘ « ‘ } Oo . t} ] ‘ ; 
ing! yntl nce | 8 Che ) ) i 
vith f | deliveri of 126.119 | t t 
set al Il-ti high wm March ( | Motor | 
: ished all fir juarter 1 ords for i f | { ’ tl f 
new r ana ! i ] it to OO 
Pont dealers in March 1 the best the first quarter 
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Packard nhilled order Apr. Iw ( Detroit think ir prod } | 
equal te April pro th till Te 
of 8,000 the higl ’ nics ¢ f 
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; { } hoon t ! 
ood | ( f | 
The « ‘ 
Independents Doing Well z ’ 
} own this , cir pe ' 
of t i es (8.5%, ompat cm 
the Big Three's 7) H oO M companics today are all f 
OO 5 t month and has 1 with an O.K. on en i i 
1 its third best week in five years hat ; It's not likely tl i i 
lebaker dealers delivered 21 juicy summer busi sip by ft t 
in the first quarter, exceeding every sake of being first in the field next f 
r quarter since 1929 Anyway the New Yorh 
Ret i] passenger Cal sales iT ibout ’ cduled mtil Ne 





Bu i" 
The Henry Ford HU, motor-propelled flagship of the Ford fleet 
of Great Lakes ore carriers, is repainted and tidied up for the spring season. Shipping 

‘lowly picking up, and has changed the figures from red to black, although the 
total tonnage shown for last year is still but 60°¢ of the 1929 movement. 


FLAGSHIP READY 
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Engine Changes Planned 
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Safety Strategy 
Automotive industry puts up 


money to support program ot 
important associations. 


HiGHway safety has emerged fro 
realm of talk into a program of 
ilong a wide front by a roup ol 








WHOLESALE PRICES -TODAY AND YESTERDAY 
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PLATTENING OUT: These charts of major groups of 784 wholesale commodities 
present a bird’s-eve view of price trends in the past seven-and-a-quarter years. Of par- 
ticular interest currently is the remarkable stability of prices in the past 15 months 
of every group except hides and leathers, and foods. With the exception of these two, 
none of the groups has fluctuated more than four and a half points, and most of them 
fall well below a range of three points. Excluding food and farm products, this un- 
expected stability of non-agricultural prices can be pushed back two and a half years. 





tional organizations with the fir 
backing of the automotive indust: 
Among the organizations 
ternational Association of Chi 
Police, the National Congress 
ents and Teachers, the Ar 
gion, and the American A 


Association 


Educational Plans 


They believe that scientific t 


of safe driving tn high schools 
nation of safety information, tr 
cers’ training schools, relocation of 


and creation of express highways 


form trattic laws throughout the 


and enforcement of laws and 
study of trathc conditions by 


{ 


. . , 
i ago more good than 


governors on cars or attempting tl 
other means 
In New Hampshire, New Jet 
aware, Indiana, and Michigas 
high schools have safe driving 
In Indiana the State Board of 


tion has ruled that students 


{ » hold down driv 





at least 20 hours of 


ing to get a high school « iplon 
With money furnished by 
mobile industry and allied ind 
the International Association of | 
Chiets will help set up traiming 


in individual poll 


The American Automobile A 


tion will finance more safety 


schools It has written a textb 
high schools and for schools in 
adults may be taught to driv Al 
vill conduct a research clinic to fi 


the reactions of drivers 

The Automobile Manufacturers 
sociation is committed to a progra 
(1) uniform state vehicle codes, in 
ing provisions for licensing driv 
(2) uniform city traffic ordinances; ( 
trathc safety education in schools; ( 
a coordinating committee in each st 
to foster cooperation between local 
state ofhicials in safety matters 

Progress in the safety movement 
shown by a report of the Census B 


reau that in 86 principal cities d 


the first fourteen weeks of this 

| | 
there were 1,881 automobile deaths 
reduction of 432 below the comparal 


period of 1935 


K.O. for O.K.’s 


Chemists’ association disap 
proves some approvals of prod- 
ucts by “laboratories.” 


THE Association of Consulting Chemis 
and Chemical Engineers is distress 
about the growing popularity in tl 
advertising columns of various “‘certif 
cations’ and “seals of approval.” 

The association regards some of the 
as bona-fide guarantees of good qualit 
issued by reliable testing laboratori 
and associations; others are considere 


BUSINESS WEEx 











woe 


Biggest Non-Passenger-Car 
Truck Builder is 


INTERNATIONAL 
HARVESTER 


—Proved by R. L. Polk & Co. 


official truck-registration figures 
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Keeshio. tT Lines. 
yntinental | Fresgh® ter 
s 5s at 
—_ re Ww th two ot his vet 
er . 
shown wlio tir ternationatls hed 
rs, says 4 stablis 
CTS, O°? | ee. thorougn . 
trucks have C08 ysis of perto 


i 
th us on 


ves” | 
cive slus th 


onomy,. I hr 
und ce facilities sforded us 
service aa 


On 
tire « perat 


Below: One of the Internationa! 
l'rucks in the fleet of Keeshin Trans- 
continental Freight Lines, Inc. More 
than 400 Internationals are serving 
this great nation-wide transportation 
organization today. 
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sresident of ong hi 


© ex ary 





pugnves 


This impressive statement sums 
up the secret behind International 
Truck success. ‘Secret’ is hardly 
the word —considering that for 
35 years International truck en- 
gineers have applied themselves 
to the building of trucks that are 
ALL TRUCK in basic design and 
in every working detail. Today's 
Internationals offer you the result 
of that long record—quality trucks 
on which you can depend for ex- 
ceptional service and economy. 

The unusual values Inter- 


national —style and appearance, 


INTERNATIONAL 
606 S. Michigan Ave. 





te 
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INC URPORATED 


aan 
ud fh 


cab-comfort and ease of handling. 
peerless service, all-truck design 
—are recognized today as never 


Mark this fact: In 1935, 


the truck industry as a 


before. 
while 
whole gained 26.4 per cent in new- 
truck re 1934, 


International Trucks showed a 


wists alions over 
gain of nearly 

Call the 
branch or dealer and 
a truck brought to 


70 per cent, 
International 
ask to have 


you 


near-by 


for a 


demonstration. Sizes range from 


Half-Ton light-delive ry up to 


powerful Six-Wheelers. 


/OMPANY 
Chicago, Illinois 


a9 Va & 


INTERNATIONAL ° 














The Mutual Plan: 


FIRE 


PREVENTION 
plus 


COMPLETE 








~ PROTECTION ~ 


Since 1752 Mutual fire insurance 
companies have labored to help 
mutually insured property own- 
ers avoid fires—with skilled fire 
prevention effort—including 
thorough inspection and engi- 
neering service. 

Over 35 billion dollars worth 
of property is currently insured 
against fire in Mutual com- 
panies. And the proportion of 
loss to the total value is lower 
among Mutual policyholders 
than among any other group. 

Under the Mutual plan this re- 
duction of loss benefits all Mutual 
policyholders since the savings 
are returned annually to them. 

During the last ten years the 
savings returned to the policy- 
holders by the 75 leading com- 
panies, who are members of the 
Federation of Mutual Fire In- 
surance Companies, amounted 
to over $135,000,000 ... a sub- 
stantial reduction in cost. 

Write today for the interest- 
ing booklet,““Mutual Fire Insur- 
ance.” Address the Federation 
of Mutual Fire Insurance Com- 
panies, 919 North Michigan 
Avenue, Chicago, Illinois. 


——-MUTUAL-— 
FIRE 
INSURANCE 


An American Institution 












Com panies and the 
imerican Mutual 
Alliance. ltis@ 
symbol of sound- 
ness and stability 


This ecal identi- 
esa member com- 
pany of The Fed- 
era.ion of Mutual 
Fire Insurance 
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|outright frauds, available at a set 
to any manufacturer who wants to pay. 
Good, bad, or indifferent—their very 


multiplicity sugygcsts the need for 
standards 


price 


some 
sort of a standardization ot 
‘ 


ind this ts precisely what the association 





has ggested to the American St 


AS A iS froeport 


} 
be receptive to the idea of devel 


ards Association 


some form of criteria for all 


laboratories and some method of 


nating st no eacn 


measures 


Added Ads Cheer Publishers 


Assembling for convention, they are pleased by highe: 


linage in their newspapers. Magazines also gain 13¢;. 


NEWSPAPER } ublishers ongregating 


for the annual convention of the Amer 
ican Newspaper Publishers Association 
lin New York next weck (beginning 
Apr 21), have plenty to talk about 


And their principal interests focus ex 

tly where they have tor the past four 
years—-on Washington 

Not since the days of NRA has free 
dom of the press furnished publishers 
with so unifying an issu Censure ot 
ithe Black Con 
| grams and exposing their contents—in 


cluding some embarrassing 


mittee for seizing tel 


editorial 


orders from one publisher to a staff 


writer iS unanimous 


} 


Other national issues s to demand 


some discussion include the social s« 
irity acts (how will newsboys and part 
time correspondents salesmen be re 
garded under the various state acts?) 
ind the federal government's attitude 
toward newspaper labor under the Wag 
ner act 
Guild Troubles Disturbing 

The Newspaper Guild has grown 


more powerful, and the apparent sym 
| pathy of the Nattonal Labor Relations 
| Board with the Guild’s objectives, mani 


I isal to dismiss the com 
Associated Press for 


Watson, has 
ed 


| fest in its ft 
plaint against the 
the discharge of Morris 
publishers seriously disturb 

Four problems within the industry 
ire pressing for consideration in the 
mecting 

(1) The local vs. national rate dif 


| xcept gener il solutions d¢« 
COP) 


noth 


ferential 
ploring the 
at the lower local rate probably 
bacl 


ing will be accomplish¢ 


insertion of national 


Although 
to stop 


(2) The press-radio fight 
there will be 
the sale of news broadcasts to commer- 


strong press ITC 


cial sponsors, the United Press and the 
made 
withdraw at 


International News Service have 


too big an investment to 
this late date. The Associated 
expected to stick to its policy of per- 
mitting publishers who own radio sta- 
news broad- 


Press is 


tions to “roll their own” 
casts but forbidding them to sell such 
Press-Radio Bureau will 
probably be continued 

(3) Rising costs for labor and equip- 
ment and the inevitable jump in Cana- 
dian newsprint prices, next year if not 
( BW’ —Apr11' 36,932) 


news The 


;now 
| 


(4) More advertising 
Problem No 


has been in years past 


#18 not as pressil 
In fact 
quarter gains are cause for almost 
versal jubilation e 

Except in the 


which lags 19.6% 


automotive di 
behind 
quarter, all linage indexes compil 
Media Records for 52 
vanced | linage, which 


1935's 


cities have 
) at 

Retail 
for more than half the volum 
general (or national) 
29.8% 


9.2% ; 
15.2% 
14.7% ¢ The 
1! 
ti 


financial and classit 


average aggregate 
7¢ 
q-. 


up 
for all divisions 1s 6 


when the three-year 


j 


' 
SIOW CU up, 


Last year, 
11 

vance was publishers 
ried lest the linage curve flatten « 
i0°? below 
are beginni: 


even be bo 


al level still SU ¢ to 
y2Y neak Now they 
think that rates can 
without serious effect 
What par 
and magazine publishers alike is th 


dence that some brake has been 


ticularly delights news 


to chain broadcasting. Although Col 
record-breaking quart¢ 
the average gain of chain broad 


bia reports a 


for the first three months of this 
is only 3.87 against an increase 
21.4% in the same three months 


Of course, spot broadcasting is bo 
ing right along, and that’s a parti 
headache for newspaper publishers 
to sell, too B 
rt of this broadcasting reve 


have a spot service 
fair pa . 
gocs to the publishers, for they |! 
been buying up independent stations 
a big way 
Periodicals Score Gains 

Some evidence that magazines as 
as newspapers are gaining at the 
pense of the radio chains is apparent 
from First-quarter gait 


for all magazines averaged about 


the record 
General magazines report a 34% 
vance, weeklies a gain 
According to Publishers Informatio 
Bureau, food advertising, the biggest 
single classification, is up 4% 

biles up 67%, 
and cleansers up 10%, 
10%. The only loss in a major classi 
fication is that of toilet goods, ordi 
narily the second biggest. Revenue fro 
this field is down 10%, while drugs 
have just managed to hold about even 


et and 


gain 


autom 
loth ’ 7¢ IDs 
Cciot ng up 5 ( SOA} 


and tobac co 
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Maximum pay-load 


Once airplanes were able to carry only their pilots. Today 
they are a mighty commercial factor — transporting pay-loads 
of almost incredible proportions to their own weight. Molyb- 
denum steels have contributed notably to the lighter. stronger 
construction of these modern Winged Mercuries of the air. 

While the advantages of minimum weight and maximum 
strength in airplanes are obvious, they are not always fully 
appreciated in other products. 

Take any machine. If made from inferior irons or steels. 
more weight is required. This means more freight cost on 


material from the steel manufacturer. and on the finished 





machine to the user; more power cost every time it is mov 
less “pay-load”; less service life. 

What Moly irons and steels have done for airplanes 
motors and structural parts), they can do—and are doing 
in automobiles, railway cars and ships; in engines and boilers 
in structural work; in farm, factory, mining. road-building and 
oil-well machinery .. . in ferrous products of all kinds 

The story of Moly —“industry’s most versatile alloying el« 
ment” — would fill a book. ... And the interesting. non-technical 
brochure we have waiting for manufacturing executives and 


their associates is “Motyspenum in Inpustry.” Write for it. 


CLIMAX MOLYBDENUM COMPANY «+ 500 Firrn Avenve. New Yore 





cut 
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TO PREVENT 
POSTAGE LOSSES 


~~ 
\ 
cos \7 a 


FOR EXECUTIVES ONLY 





Stamps are currency. They may be used to 
buy merchandise and settle personal bills. 
rhey can be sold for cash—and no questions 
asked. The losses caused by the theft of 
stamps from business houses are far greater 
than most people believe — and this book 
shows the extent of the evil. It exposes the 
methods used to beat postage protection 
systems, and describes the only certain ways 
to stop these losses in any business. 


Complete protection is made possible by the 
use of Metered Mail and Pitney-Bowes 
Postage Meter Machines. The magnitude 
of the resulting savings is usually a sur 

prise to the new user—savings from 20 per 
cent to 30 per cent are common. 


In addition to such savings, Metered Mail 
offers other substantial advantages. Pitney 
Bowes Postage Meter Machines cut the cost 
of mail preparation, speed mail delivery, 
broadcast the mailers’ progressiveness, get 
better results ...and get them sooner. 


The complete story of losses due to inadequate pro- 


tection, and of the advantages secured where 
Metered Mail guards the postage account, is in the 
book now offered Because of the disclosure of 
cthods used, distribution must be strictly | ted 
to executives who send their r est ped onl 


ness stationery, signing title as well as name. 


a YF 


METEREDMAIL ° 
ot Saves Time- ‘ 
G Gets . 
attention! 





Pitney-Bowes “Omni” Denomination Postage Meter 
1 , 


Machine for parcel post, letters and circ 

prints Meter Stamps fr to $9.99'. post 

prints a trade k or slogan lits the postage 
7 nt. & envelope A gle lit-se I 
eration does it all 


PITNEY-BOWES 
MAILING EQUIPMENT 


Distributed by 
THE POSTAGE METER COMPANY 
754 Pacific Street, Stamford, Conn. 


Offices in Principal Cities 


METERED 


AIL 

















RIPE FOR REGULATION——Sceene in an over-the-counter dealer's shop, where trad 
SEC has three bills before 


Senate Finance Committee outlining a program for regulation of these dealers a 


do business over the telephone in unlisted -ecurities. 


as for control of unlisted trading on exchange- 


Price War Uncorked 


Competitive quotations for cork 
insulating board change from 
guerrilla to open combat. 


GUERRILLA price-warfare has given way 
to honest open combat among the man 
ufacturers of cork insulating board 
As in many wars, those involved yearn 
lor peace but can't effect it. The trag 


cdy is heightened by a realization tha 


' 
demand is about twice as good as it Was 
a year avo 

Conditions were middling iwful 


when NRA came 


if stabilization 


long with an attempt 
Chiscling continued to 
some degree under the codes, and it 
became much worse after the Suprem¢ 
Court winged the Blue | igh 

The Armstrong Cork Co. is to the 
insulating board business what United 
Armstrong 
supply the entire cour 


States Stecl is to its market 
ould probably 
reat 1s its potential production 


trv, so 
market has traditionally been 
geed to the Armstrong price 

It is said in the trade that Armstrong 
1 everything possibl to sustain a 


profitabl: price level but finally lost 


patiencs Last January it gave comp 
tition a touch of high If It cut price 
of cork board about 20‘ Thus a grad 
that had been q ioted at 64, per board 
foot (a square foot one inch ti ick) Ww 


Here was more than the opposition 


bargained lor Cuts went below cost 
lor some Ce panics 
There are five important producers 
: | 
im tne field Armstrong makes many 


lines other than cork board, which ts 
the only item involved in the price war 
If Armstrong chooses, it can keep on 
the pressure till the cows come hom« 
Its sales of cork board in 1935 are esti 
mated at about $3,000,000 out of total 
sales of $30,000,000. 


No fatalities are 


expected, since the other prod 
well financed 

Insulating board Is made by gr 
the cork and pressing it with a | 
Time was when domestic electr 
frigerators furnished an enorm« 
1 and for COrkK insulation T} 


beg 
is practically lost to lower-cost co 


tion 
The bulk of the demand nov 
large installations: big = refrig 


boxes. refrigerated store fixtures 
storage rooms that must be kept t 


temperatures, refrigerator ships 


on Contractors are having a 
time, playing one bidder agai 
other 

There is a Cork Institute but 


done little in the present crisis, sit 


has the reluctance of th sual 


association to dabble in price-fixing 


Cutting 14 Hours | 


THE Edward G. Budd Manufactur 


re) whose Philadelphia plant 
finishing four new trains for Burlingt 
rot another big order this weck: S 
Fe likes the stainless steel car it or | 
fter test runs last fall (BU § 
) and will take a stainless 
nm tt its C] avo Los Ar 
1} , ill b » hr., 4 
i. 14-hr. re tion 
B il] build the eight cars ¢ 
rage, dining, club, observation, ar 


slecpers ) The Electro-Motive Cory 


ivision of General Motors) will 


the diesel clectric locomotive 
Meantime, Burlington ts getting 

to put four new lightweight trat 

operation Two six-car trains wi 


place the overburdened three-car stré 
liners running between Chicago and 
Twin Cities; and a pair of ten 
trains will run between Denver 


C hicago 
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GUINEA GOLD FROM GOODRICH RUBBER 


EEP in the South Sea jungle of 

New Guinea, gold was found... 
But there was no way to bring it out— 
railroads were impossible and even 
roads were unheard of. Apparently 
the glittering wealth, even though 
known, was to remain just out of reach 


Then engineers of Bulolo Gold Dredg- 
ing Co., Ltd., conceived the bold plan 
of flying machinery into the jungle, to 
extract the gold from the gravel so that 
only pure gold need be carried out. 
Rubber contributed to the success of 
the plan. 


Goodrich makes a special rubber to line 


ball mills — great revolving cylinders 


Siz} 


as A - \ 
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@ Goodrich rubber bear- 
ings for marine propeller 
shafts outlast the finest 
wood or metal 4 to 12 
times, protect the metal 
shaft from abrasion, 
and deliver more and 
smoother power. 


® Goodrich rotary drill 
used in oil drilling 
tands the abrasion of 

J at 800 to 1000 Ibs. 
ressure per sq. in., and 
s more flexible and far 
heaper than the steel 
Pipe formerly used 
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which grind materials so that “pay dirt” 
can be separated. This Goodrich rub- 
ber resists the terrific abrasion of 
the grinding ore and outlasts the finest 
steel linings, formerly used for the pur- 
pose, sometimes as muc h as ten to one 

And, of course, the Goodrich lining 
weighs only a fraction as much as steel. 


So airplanes flew Goodrich rubber into 
the jungle, mills were set up, and the 
separated gold was flown out. 


There's latent gold in many a product 
or process today—gold that Goodrich 
rubber, in its new forms and properties, 
might discover. Goodrich engineers 


have perfected rubber compounds 
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@ Chutes handling sharp 
rock in mills and mines 


@ Stinging blows of 
sharp sand cut steel 
blast helmets in a few quickly wore out. Cov- 
hours. Covered with ered with Goodrich 
Goodrich rubber by the rubber, these chutes 
Anode process, the same last 10 eimes as long, 
helmets last 10 to 2C reduce production cost 


times as long and shut-down fime 


which can be used to eliminate noise 
reduce vibration, cut produc tion costs 
increase product life, or add the novelty 
of lightness, new color, shape or texture 
to your product. 


Put these new properties of Goodrich 
rubber to work for you, as sO many 
others are doing—to their profit. Write 
The B. F. Goodrich Co., Mechanical 
Rubber Goods Division, Akron, O} 





Goodrich 


ALL hb wo IN RUBBER 
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We'd like you 
to know more 
about us 























\4 E’D like you to know 


more about us, and we believe 
that you'd be interested. 


We kept that in mind while 
making up our General Foods 
Annual Report for 1935. We 
tried to keep it clear, compact, 
and interesting, remembering 
that its purpose was to take the 
general public behind the 
scenes, as well as to keep our 
employees and our 63,000 


stockholders informed. 


In this report is included a 
special message to the public, 
telling them how several food 
companies by banding together 
have been able to render better 


service. 


Our report is now ready for 
distribution, and we will gladly 
mail you a copy upon request. 


Write Dept. 4. 








GENERAL 
FOODS 


250 Park Avenue 
New York City 




















‘Check-List of Business Bills 


| Here’s present status of tax, relief, food and drug. 
price-discrimination, 30-hour week, anti-lobbying. 
_ and other bills on congressional calendar. 


| WASHINGTON (Business Week Bureau) 

The new tax muddle becomes worse 
| by the minute, with Speaker Byrns an- 
nouncing he is sure Congress will vote 
enough new taxes to balance the budget 

except for relicf—and the House 
Ways and Means Committee shadow- 
boxing with a bill that is still unwritten 
but the essentials of which do not meet 
either the President’s ideas of social re- 
form or, the Treasury’s ideas of the 
| money needed 

Meanwhile business, still laying down 
a bombardment against both, and in- 
| sisting that economy in spending is what 
is needed instead of new taxes, continues 
|to riddle all suggestions. As has been 
constantly stated in these dispatches, the 
whole bill will be rewritten in the 
Senate. 

Other legislation of interest to busi- 
ness is about as follows: 

Relief: Prospects are still that the 
President will be given pretty nearly 
carte blanche to spend a billion and a 
half of new money, in addition to the 
| billion-odd which will be left over from 
previous appropriations on June 30. 
| Strong fight to earmark around 700 mil- 
|lions for Ickes PWA-type projects, in- 
stead of boondoggling, may complicate 
the situation 

Price-discrimination bills: Modifica- 
| tions predicted in Business Week March 
| 14 have been made in Rep. Utterback’s 
bill. Fair chance of enactment 

Deceptive practices: Unless unex 
pected White House heat is applied, 
Wheeler-Rayburn Sill will probably die 
President is too busy with other things 

Food and Drug bill: Likely to go 
over until next session. 

Copyright bill: Composers and 
| authors made quite a dent by their testi 
mony against it. Not likely to pass. 
Fight will come up again next year 

Government contracts: NRA _ code 
requirements have been abandoned in 
Healey revision of Walsh bill, but 
|chances seem slim. Roosevelt can’t spare 
heat from tax and relief 

Little NIRA for Textiles: Rep 
Keller has rewritten this bill. It is still 
bogged down by failure of Supreme 
Court to decide Guffey Coal case 

30-hour week: No chance. This con 
tinues to be mere trading point for union 
leaders, who would rather win hour- 
| and-wage concessions by their leadership 
|than have government force everything 
| Federal licensing: Dead 

Anti-Lobbying: Some lobbyists favor 
Want sheep separated from goats. House 
will pass if it reaches a vote, but whole 
ithing highly uncertain 








Bankruptcy: Rep. Sabath’'s bill 
at receivership rackets, provides tor } 
eral conservators for under S 
tions 77 (a) and (b) of bankr 
law. Is generally approved but has | 
chance. 

Ship subsidy: Prospects of no sul 
continue. Ship lines may get restorat 
of part of pay that Senate deleted 


Cases 


Long-and-short-haul: House 
passed.. Senate majority favors 
Chairman Wheeler, Mont., oppo 


Unlikely to pass, as it takes only a { 
senators to kill anything in the st! 
session (the one in even years) 

Railroad labor: Wheeler-Crosser | 
aims at forcing railroads to compens 
any employees dropped because of ¢ 
omies, consolidations, etc. Only q 
tion is whether railroad labor gets w! 
it wants in negotiations or forces 
through. 

Rural electrification: In 
between Houses on minor differen 
Certain of enactment. 

Housing: Bogged down by 
troversy. Prospects once bright, n 
seem hopeless 

Mississippi Valley Authority: D 

Natural gas regulation: Over unt 
next year. 

Commodities exchange regulation 
Will probably pass, covering grain a 
with cotton cared for by amendment 
existing Smith-Lever law 


cont 
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NEWTON’S NOTION—Newton D. Bake: 
got tired of finding dust on the tops ol 
books, set the brain which used to run th: 
War Department to work on a cleaning 
gadget. Patent has been assigned to the 
Electric Vacuum Cleaner Co. of Cleveland 
(Premier Division) .and production started 
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aaron produce 
the first ee VISIBLE typewriter and 
pul an end to "Blind Typing.” Year by year 


for more than 30 years, Underwood has pro- 
duced and sold more typewriters than any 
other manufacturer anywhere on the Globe! 











@ For easier, quieter operation and 
a better, cleaner-cut typing job...for speed, accuracy, dura- 
bility and simplicity ...select the new Underwood Standard 
It alone offers this combination of outstanding features 
... Cushioned Typing... Touch Tuning ...and the famous 
Champion Keyboard. Every Underwood Typewriter is 
backed by nation-wide, company-owned service facilities. 


. Vypewrpler 
of the ULorld/ 


Typewriter Division, UNDERWOOD eonngg hdd FISHER Cosmas 
Typewriters... Accounting Machines... Adding Machin ie Paper, Ribbons and o Supplses 
One Park Avenue, New York, N.Y. @ Sai es and Service Ev secohe we ere 


THE NEW pe Oe 


eo 


, uy 
U ecis ; UNDERWOOD ELLIOTT 
ele) FISHER SPEEDS THE 
nderw Ye wonin's business 


STANDARD TYPEWRITER 
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the courts. 
more states pass fair-trade acts. 


SIGNIFICANT 
tronts—federal legislation, state legis- tl 


lation, and the 


weck in the hight over price control 


Probably the most important single which many 


event was the action of the House Rules stabilize produ 


an arbitrary 


Committee in tentatively granting Rep. tablish 

atman a special rule to permit consid- tomers instead 
Patman > Ir to | t { } 1 
eration of his amended anti price-dis- business pra 
crimination bill (H.R. 8442) on Apr. Federal Trade 


2, if the tax bill is not ready by that 
time—as it probably will not be Sen 


pe wer to nx 


invite a Vas 
that 


Robinson's kindred measure may come contro! 


up in the Senate at about the same time. middlemen 


Joana freeze prices 
90-50 on Passage 


However, on the Patman bill's chances directly o} posite 
tor passage this session, the trade still decision in the 


remains about evenly divided, with the 
opponents of the bill enjoying a shade they got 
the better of the argument, mainly be 

cause of the encouragement given them 
by a munority 
Celler of New York, the ranking Dem 
ocratic member of the House Judiciary 


Committee, last week 


tacked the bill. uj tightly was that 


developments on three His report 
he arguments opposition 
courts—occurred this the bill would 


tity discounts 


mission OmMmpic 


uDSsIdIZINg 


listribution it 


and that in intent 
S 


The big mass 
another 
when the Patman 
ng chains filed 








More Price-Control Slugging 


The big battle rages in Washington, state capitals, and 
Patman bill to be debated soon. 


Two 


in ful 


eliminate sales 
nanufacturers count on to 
hat it would es 
lassification of cus 
built by sound 


by giving the 


1) 
mits, 1% would 


of bDburcaucrati 


ily higher levels 
content, it goes 


u} 


Institute case 
distributors felt that 
break last week 
mittee investigat 
i final report—and 
report in which Rep. left the American Retail Federation still 
doing business at the old stand 
Virtually the 


vigorously at- four members of the majority could sew 


harge which the 


ld 








Koppers provides the paint industry with 
raw materials which are used in the man- 
ufacture of paint and paint removers 
... chemicals which are used in the manu- 
facture of organic colors for paints .. . 
and materials for making synthetie resins 
for paints. Koppers also produces special 
types of tar-base paints for such pur- 
poses as traffic-marking, dampproofing, 
metal-preservation and for marine use, 
and tar-base aluminum paint for the 
treatment of masonry, concrete, and 


creosoted wood. 1. Tarmac for Roads 





2. Roof- 


ing Materials. 3. Waterproofing 


KOPPERS PRODUCTS CO. 
PITTSBURGH, PENNSYLVANIA 


Materials 4. Bituminous Paints 
5. Creosote for Wood Preserva- 
tion 6. Light Oils 


7. Tar Acids 


that 


legitimate quan 


Cc 


inethicient 


1 
would 


preme Court's 









not permit small retailers to |} 
voice in its aftairs which they oug 


have in any organization purport 
be the voice of all retailing (A 
A.R.F. has taken steps to nullify 
that censure by shifting contr 
board of trustees to small retailers.) 

As for the rest of the report, it 
full of snide insinuations for whi 
factual foundation was adduce 
which the three-man minority 
challenged, declaring that the cor 
tee had found ‘nothing to indi 
intention to trespass beyond eth 
tations 


New Fair-Trade Acts 

Meanwhile, in the past fort 
price-control enthusiasts chalked uj 
victories when fair-trade bills, per: 
ting manufacturers to establish minu 
prices on their goods, were signe 
Ohio and Virginia, bringing the 
of fair-trade act states up to 12 
others are California, Oregon, Was! 
ton, Iowa, Illinois, Wisconsin, | 
sylvania, Maryland, New Jersey 
Ne Ww York 

The fight in the East this week 
considerably enlivened by an open 


over policy between two groups ot 
tail druggists in New York Stat 
engaged in attempting to mak 

} 


facturers hit the sawdust trail of 


control. 
One group is the State Pi 
cal Association, which, through it 


Trade Committee, has beet 
campaign of more or less 
Weekly meetings nave 


turers, and the D 


etration 
held with manutac 


1 


of stabilized prices under fair-trad 


tracts has been appropriately paint 
The second group, consisting of 
hot-headed druggists who are unit 
a so-called State-Wide Committee, 
adopted sterner measures, including 
boycotting and blacklisting of prod 
whose manufacturers do not distrit 
contracts 


them under fair-trade 


Censure Strong-Arm Tactics 

Lately, even the aggressive ret 
on the Pacific Coast have warned 
group that its practices might lead 
Federal Trade 
tion, and this week the State Asso 


Commission investig 


tion came out with a scorching | 


against the State-Wide Committee 
On the judicial front, the court n 

was mostly bad for the price-contr 

contingent. The Circuit Court of Aj 


peals refused to vacate an FTC ord 
requiring the Armand cosmetic cor 
pany to cease and desist from 
ing to maintain resale prices by d 
agreements 

The argument to vacate the order 
the first time this has even been 
tempted—was based on the fact tl 
FTC departed from its original con 
plaint (‘conspiracy in combination 
when it issued the final cease-and-desst 





_ 
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order. Armand plans to carry the case 


through to a Supreme Court decision 
Last also, the Goodyear 
Cincinnati 


& Rubber Co 
of Appeals a direct 


week, Tire 


in filed with 
e Circuit Court 
ppeal from the epochal FTC decision 
Bu Marl4 36,p20) finding the com 
ny guilty of price discrimination in 
lation of the Clayton act 

FTC had held that the prices at which 


Goodvear sold tires to Sears, Roebuck 


Vit 


liscriminated against Goodyear's own 
lealers. The appeal claims that 21 
fundamental and 80 contributory errors 
were made by FTC in its findings of 

This week, FTC wound up its case 
against Yardley & Co., and the trade 
expects that it will soon issue a cease 


nd-desist order, charging combination 


to maintain prices 

The only hopeful harbinger for the 
price stabilizers was the inauguration 
this week of the FTC case against the 
American Safety Razor Co. Issues like 
those in the Goodyear-Sears case are 
involved, only the trade thinks that they 
are much clearer, and that FTC must 
surely find the company guilty of dis- 
riminating in favor of big buyers. 


A Larger Bite 


Wallace raises quota of Florida 
and off-shore sugar. 


SECRETARY OF AGRICULTURE WALLACI 
has examined the sugar tooth of the 
nation and decided it needs a slightly 
larger bite. Hence, last week, he an 
nounced that sugar quotas under the 
Jones-Costigan Act would be increased 
for 1936 by a net amount of about 
175,000 tons 

Actually the increased markets handed 
out totaled 383,000 tons, but 207,000 
tons of this was taken from domestic beet 
producers, because it appears they can 
not fill their allotment this year by that 
margin. The beet deficiency was there 
upon turned over to domestic cane pro- 
ducers in Florida and Louisiana and to 

tt-shore producers 

By statutory obligation, when the 
sugar quotas add up to 6,452,000 tons, 
30% of any increase must go to do- 
mestic producers and 709% to off-shore 
producers. 

The estimated 1936 consumption for 
the country is 6,609,625 tons. That is, 
however, just the first careless shot at 
the truth, according to the sugar trade 
Ultimately, 1936 consumption ex- 

ted to be 200,000 tons more than 

ist year, which would bring it up to 

830,000 tons 

Wallace’s action therefore did not 
dismay the industry. Sugar men calcu- 
late that there wili have to be still fur- 
ther increases in the aggregate quota to 
supply the unexpected increases in con- 
sumer demand 


is 
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New Products 


New things, new designs, new 


packages, new manufacturing 


and marketing methods. 





information on 
submitting data on 
address Busine ss W eck 


520 N. Michigan Ave 


In asking further 
new products or 
newer 


Chicago othces 


ones, 








INKING of drawings ts eliminated by 
the No-Ink { otter by 
W. H 


Suri acc 


drawing boar 

Long C« ts white Composition 
é I 

iS advertised as Deing tougn 


| bp ofall , 
resilicnt, WwashabDic Stain, &% 
mar prool and designs drawn on tt 


, H or 
produce blueprints as clear- 
readable ink-line The 


4” thick and may be had in 


all 1 
with a harder pencil are said 


as sheets 

Any S1ZC 
THI padlocks 
announced by Four-Way Lock Co. has 
eight locking levers and 16 locking sur 
and the levers, 
four directions, can be operated only by 
a four-sided key. The 
states that these locks cannot be picked 
will not be opened by vibration, and that 
all purchasers will be registered and 
duplicate keys supplied only to regis- 


new line of cylinder and 


faces, which move in 


manufacturer 


tered owners 


KopairRe is offered by the Schwarze 
Electric Co 
ing signal horn for coding and paging 
purposes in industrial plants, warehouses 


as an all-electric, air-blast- 


and large commercial establishments. It 
is advertised as producing a non-syn- 
chronous trumpet blast that will pene 
trate noises and be clearly audible where 
conventional signalling devices are in 
effective 


A NEW self-contained hydraulic press ts 
offered by Watson-Stillman Co. for va 
rious molding and pressing operations 
Hydraulic pressure is obtained through 
an pump 
mounted in the base of the press. Pump 


electrically-driven gearless 
and valves are advertised as being pack 
less. Seepage from the ram drains back 
into the reservoir. The press 1s supplied 
in four different capacities 


THE new two-sided Lifeguard lantern, 
announced by Royce D. Hart Co., 
signed to prevent accidents when motor 
ists have to make emergency stops along 
the roadside at night. It of 
welded steel construction, operates with 
two standard No. 6 dry cells and from 
one side throws a brilliant white light 
while the other intermittently flashes a 
strong red light. 


1s de 


1S spot 


MEZURALL, announced by Lufkin Rulc 
Co., 1s a 6-foot measuring tape, made 
of concave steel, which can be projected 
unsupported in any direction 
has three flat edges and stands unsup 
ported in three measuring directions 


Its case 


| THREE 
WERE CALLED 


...but one was 
| chosen 





Which one to use? Cast iron? Stecl star 
ings? Molded Durez? Carborundum Co. faced 
this decision in planning their ne Du 


Stone knife grinder for use in meat mark 


Sample mode 


ls in each material 
made and presented tochain storeexccutis 
They unar lected 
Why? Because Durez 
is lighter than metal; hence ea 


portable; 


imously s« 


the 


for approval 
the 


Cads€ 


Durez case! 
hec luse its fini h 1S permat 
1 will nev hip, rust or corrod 

hing 


ce of dirt-catcl 


shit VY al 
the abser 
smooth finish make it more sanitary. T! 
Durez 


Can leaves 





FIRST A HANDLE, THEN A TRAY 


that’s Silex’ experience with Durez. Gay « 





ored Durez cocktail trays now go with t! 
famous cofice-makers, protecting tabics trom 
heat or spilling. Coffce- and alcohol-proot. Acid 
resistant. Good heat insulator. Can't 


lent. Quict, too, for it’s non-metallic 
. 


| DUREZ is a hot-molded plastic, simultane 


formed and finished in steel dics. strone 
LIGHTER THAN ANY METAL . . HEAT-REAIS 
CHEMICALLY INERT . . . SELP-INSULATIN« 


W EAR-PROOP FINISH. 





There are 307 Durez compounds, cach with a 
ific use. In considering molded plastics 


Six 
fy the proper compound for the job. I 


IS SPCC 
} 


further information and copy of monthly “*D 


News,’” write General Plastics, Inc., 114 Walck 
Rd., N. Tonawanda, New York 
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Rubber Threatens to Move 


Akron worries as old warning is finally translated into 


action by three manufacturers. 


Labor troubles are 


partly the cause of decentralization. 


}} 


DECENTRALIZATION of the rubber in 


dustry, which has gone forward quictly 
for the past 10 years, was brought into 
the open last week by rubber manufac- 
as a threat and 

The threat was against the unsettled 
labor situation in Akron, still boiling 
ifter the recent Goodyear strike. The 


turers a promise 


promise was intended to quiet the jitters 
in Detroit, Akron'’s largest customer 
Almost three large 
rubber companies announced plans to 
expand outside Akron, explaining that 
their customers were alarmed about their 


simultaneously, 


sources of tires 
Goodrich officials said they planned 





to equip their Oak, Pa., reclaimin 
for tire manufacture, and event 
build a mechanical goods plant 
Akron 

General Tire, 
ing for a plant in which to 
field of 
looking in Akron, officials said 

The Gadsden, Ala., plant of G 
year was stepped up from 6,000 to 8 
tires a day, and equipment for 
manufacture was being set up 

Akron business was reluctant to 
lieve that threats to make Akron a ¢ 
city, which have been expressed 
peatedly since 1913, were finally b 
although there are n 
reasons for a much wider decentrali: 


whi h has 


mechanical goods, wil 


acted on, 





@ Product quality has been bettered 
and production costs lowered by in- 
creasing machine efficiency through 
the application of Link-Belt positive 
drives, in many plants. 

By transmitting a stream of 
smooth, constant flowing energy at 
the ideal working speed, to each 
machine, spoilage is cut down, uni- 
formity of quality assured, and pro- 
duction speeded up. Thus a real sav- 
ing in operating expense is effected. 

A Link-Belt positive drive special- 
ist will be glad to show you the rec- 
ords of accomplishment of positive 
drives and explain how you can ben- 
efit by their efficiency. A request for 
information entails no obligation. 


LINK-BELT COMPANY 


The Leading Manufacturer of Positive 
Power Transmitting Equipment 
INDIANAPOLIS CHICAGO PHILADELPHIA 
ATLANTA SAN FRANCISCO TORONTO 

Offices in Principal Cities 5609 


POSITIVE DRIVES ¢:cs¢ POSITIVE PROFITS 






POSITIVE 
DRIVES 






“Silverlink”’ Roller Chain Drive 


illustrated is one of the seven types of 


Link-Belt positive drives the other 
six are illustrated below. Superintend- 
ents, plant engineers and others should 
have our book on the complete line of 
positive drives. They'll appreciate its 
value. Send for Binder No. 2100. 
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HERRINGBONE 
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tion of rubber than has been made 


Grew Despite Difficulty 

The prominence of Akron in rub! 
is not the result of natural advantag 
It is the result of Dr. Benjamin Frank 
Goodrich’s choice of the city for his | 
tle rubber enterprise back in the 
The industry has flourished in Akron 
spite of poor natural advantages 

Akron is situated at the summit 
two watersheds, the Lake Erie and t 
Ohio River. The lack of adequate w 
for much greater expansion of an ind 
try that needs as much water as rubl 
has been recognized for a long ti 

The industry is also up against a hi; 
wage problem of its own making 
Akron. The average wage for both : 
and female rubber workers in Akron 
90 cents an hour. 

Goodyear estimates that it can s 
approximately 30 cents a tire in 
Southern plant. Between 15 and 
cents would come from lower wages 

Another cause of decentralization 
the fear of manufacturers that prod 
tion will be slowed down materially 
concerted action of the workers, in « 
posing what the union calls the speed 
This slowing down is already going « 
according to William O'Neil, preside: 
of General Tire, who says his plant co 
turn out 2,000 more tires a day if 
were not for “yappers who are con 
tinually agitating.” 


Labor Decision 


National board refuses to rule 
who shall represent workmen. 


WHILE angry spokesmen for lab 
buzzed about a Senate subcommittee | 
week, giving details of charges that 
dustry was arming against labor 
told the National Labor 
Board stories of widespread espionag 
the board found time to 
decision which was partly lost in 


Relations 


pass out 


welter of big headlines but which ts an 

important clarification of policy 
Rejecting a petition of the Aluminum 

|} Workers Union at Alcoa, Tenn., th 
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To users of Addressograph Payroll Methods 
the requirements of the Social Security Act 
present no record and report problems 


@ Today, in business organizations, few subjects merit For many years Addressograph has provided methods 
closer study than payroll preparation, employee pay- that are recognized as the fastest, most convenient and 
ments and related reports and tax remittances to the most economical—methods that make possible errorless 
Federal and State governmental agencies. mechanical transcription. Present Addressograph users 
Even before the enactment of new legislation, “making will find no appreciable extra routine burden from new 
up the payroll” involved the writing of numerous records legislation. Required reports will be easily made. 
and the filling-in of many forms. It was usually a last A new book, MODERN PAYROLL PROCEDURE, 
minute job—a frequently recurring task that imposed a has just been published for employers who must 
peak-load burden on the clerical staff. Speed was meet new requirements and who are interested in 
necessary — accuracy was essential. learning about methods that will 
The adoption of direct payroll ' This new book of mod simplify all payroll work. This new 
taxes has added further to payroll rou- MODERN ern payroll method hook will be mailed free to employers 
tine. Provisions of the Federal Social PAYROLL wr hg o rt wt who request a copy on their busi- 
Security Act and State Laws will re- PROCEDURE on ‘your business sta ness stationer vy. 
quire the collection of payroll taxes P rac ap rn Write to Addressograph Company, 
in such manner as to assure proper patra at an gladly Division of Addressograph-Multi 
identification of every employee. 4 supply a copy. Cor graph Corporation, Cleveland, Ohio 
It is evident that certain reports strmoes roses saurmens sult principal cit Offices in principal cities of the world. 


telephone books. 


must include the names of all em- More than fifty models of name- 


ployees, time worked, compensation 
earned and tax deducted and payable. 





and data-writing machines. Prices as 









low as $48.00, on convenient terms. 





Addressagraph 


NAME- AND DATA-WRITING EQUIPMENT 








WHAT PRICE PROGRESS? 


Works Progress in this case meant dropping the 


work, 


if any, going to Washington and parading before the White House which at the time 
wis untenanted, what with the President away fishing From the self-made Workers 
Allianee may spring a political lobby, backing a vast, permanent relief program 
board said tots not going to decide. tor liner Su Rows tt looked as tf the long 
thr workmen of ny plant which redicted showdown had arrived 

| okesman shall represent them in deal A New York dock strike by Joe Cur 
in with ther employer Ihe board ran and other tormer members of the 
ees tt duty as that of protecting thr Cd } d crew who were do« ked 
rivht to organize and to bargain coll ind discharged on arrival a month ago 
tively further than that at can't, or began tt all. Eastern lin pay st wards 
wont, vo Laboring men have to settle $5 a month less than Western lines, and 
them mternal squabbles th msclves no overtime International Seamen's 

Qn the pveneral labor tront, mean Union says the Eastern scale is O.K., but 

while, heavy tiring began again between Bridges and hi stalwart fon't mind 
San Francisco Watertront Employ bucking tl Nor they expect to Ovet 
Association and the dockworkers et power tt and gain omplete control. San 
ployed it that port When Stevedor Francisco ship line look at it another 
Local 38 led by Elarcy Bridges, re way they hope this ws the end of Harry 
! { to handle cargo tro the Gsfa (Hard-to-Handle) Ibridy 


Dillon Will Walk the Plank 


Auto union in convention will dump the president 


that Bill Green appointed, 


Hall-Martin faction ap- 


proves Lewis’ idea of industrial setup. 


CSRANTED complet 1utonomy by th 
exccutive committee of th American 


leratior ifter an cight 


bi ol | ibor 
months probationary period the United 


\ Workers 


omobil Union will meet 


in South Bend, Ind Ap to choos 
its own Officers and outline tts progran 

Its prest lent, stocky Francis |. Dillon, 
is not a candidate to succecd himsclt 
He does not choose to run because he 
knows he «¢ int be cl ted At tiie on 
stitutional convention last August, Pres 
William Green otf the A. F. ot L. ap 
pointed Dillon president of the U.A.W 
when he could not muster a majority 
vote 

Mr. Dillon will go down under the 
double-barreled shots fired for months 


and 


| 
by Homer 


4 


Martin, 


Vice preside nt 


4 


| | Hall secrctary-treasurcet who or py 
ottices next to Dillon with th door 
between locked Ihey a him of a 
do nothing policy He declares that 
the union's growth to 84 locals and 
10,000 d ving members ts no Mean 


UCS=|} 


show ny im 


: powertul an open shop 
I 
iutomobile manufacturing 


a bulky 
Dillon ts a 


industry as 
John L. I 


shadow 


wis scems to cast a 


the U.A.W 


ove! 


loyal Green adherent He denies, how 
ever, that the controversy in his union 
over craft vs. industrial unionism has 
genuine importance The U.A.W. has 


the broadest charter ever granted by the 
skilled 


workers who technically belong in craft 


federation It contains many 
unions have made 


In 


but thes« no 


to take 


unhtons 


attempt them away short 





onvention 


yiny ithetic to 


Ihe delegates won't go 
for him, however 1 t! 
federation charter revoked 1} 
risk that danyer, because they » 


tinued financial at 


which has been | iving most of tl 
head in Detroit Moreover, even | 
ind Martin admit that the bed 
advice will be val rable 

Ihe Federation may name at 
cial advisor to the new officers It 
Martin-Hall taction wins, Dillon 
he the advisor 
Ambition Aroused 

Many officers of locals, ta 
thority tor the first time, are amb 
to gain national oth Lovrollin 
i grand scale at the convention 
pected Some local 11S tcd oO 
fused by the wht of ther mats 
othcers thumbing them nos it 
other, have quit paying nation i 


Dillon AVS the union has ‘ 
recognition at Studebaker 
White Motors. H 
the most important ft imula 
dealing directly with 


Martin and 


' +} 
itl ’ ! 


recoynition hasnt Cal nythis 
ina mor orval i 
pan for men At 
t! \ ont wisi to b la ta 
they i) trik re It 
to worker! i ito na 
Ihe manutacturet ire tist 
have the union leaders busy 
internal scrap. High wages ind 
employment have reduc 1 strikes 1 
industry to a minimum in the 


Dillon takes part 


I i 
pea etul period because of tl 
ing polt y of his admunistratior I 
says a union prospers in good ti 
WICTHDCTSIIDPS rise SHATpty d 
Meml | | rpl 1 
strike, but drop off just as precy 
when the strike ends sually leay 
the union worse off than beto 


Dillon Stopped Strike 
Dillon's decline 


ot the 


May 


started 
Chevrolet strike at 1 


He held back at Flin 


tlement 


ledo last 


sympathett strike in all General Mot 
plants ind force | in agrcemecnt on lo 
leaders at Toledo They have beet 


to pet him ever since 

He has retused to grant a chart 
i Toledo local made up of memb« 
some 1} parts plants, saying he can or 
charter locals in single plants Detyu 
him, Martin and Hall tssued a chart 
which Dillon terms “only a scra 


paper 
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@ NEW PERFECTED HYDRAULIC BRAKES 


@ IMPROVED GLIDING KNEE-ACTION 
RIDE* 


@ SHOCKPROOF STEERING* 


@ ENUINE FISHER NO DRAFT VENTILA- 
TION 


@ SOLID STEEL one-piece TI RRET Tor 
BODIES 


@ HIGH-COMPRESSION VALVE-IN-HEAD 
ENGINE 


*Available in Master De Luxe models 


only Knee-Action, $20 additional 


PAYMENT PLAN 


Compare Chevrolet's low delivered prices and low 


By NEW MONEY-SAVING G.M. A.C. TIME 
0 


monthly payments. 





wi 


aor What man doesn’t want his family to be one hundred px ' 
cent safe during their motoring hours and at all times! 


FOR ECONOMICAL 





TRANSPORTATION 


You do, of course, and the absolute limit of motor car 


safety will be yours in the new 1936 Chevrolet! 


Its New Perfected Hydraulic Brakes —exclusive to Chevrolet in 
its pr ice range—give unequaled stopping power. Its steady, stable 
Knee-Action Ride*—likewise exclusiee to Chevrolet—makes the 
ineving car seem a part of the road itself. Its Solid Steel one-pies e 
Turret Top Body—found only on this one low-priced « ar—sur- 
rounds passengers with the safety of steel. And an equally exclu- 
sive Fisher No Draft Ventilation System protects health by giving 


passengers individually controlled ventilation without drafts. 


You are entitled to ALL these features in your new car; safe driving 
demands their presence; and you can get them, at low prices, only 
in the new 1936 Chevrolet. 

Give your family one of these new Chevrolets and you will be 


giving them the safest motor car that money can buy! 


CHEVROLET MOTOR COMPANY, DETROIT, MICHIGAN 


——~ hee only conyplelé low-priced Car — 


GHEVROLET 


A GENERAL MOTORS VALUE 


APRIL 18, 1936 





See Were he Be atl 
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CHECKING FOR PENETRA- 
TION POINT. Knowing exactly 
what penetration point and other 
physical characteristics an asphalt 
should have to be suitable for use 
on a roof, is just one of the many 
things we have learned about roof- 
ing. And this is just one of the 


many tests we employ to make sure 
that our materiels consistently con- 
form to the standards we have set. 
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ww OUlitl be 


another ro ofing like Ours! 


+ 


A BOLD statement—but reasonable. 

Because no one else knows what we know 
about processing asphalts to stand the cli- 
mate from the frozen North to the Tropics 

Or our way of making impregnated asbes- 
tos felt stick permanently to steel 

Or uniting steel, felt and asphalt into a 
solid substance that will endure under the 
most severe conditions. 

For thirty years, we have been learning 
how to make our roofing. 

Quality calls for more than good inten- 
tions—it calls for knowing how. 

If any one should try to make our kind 
of protected steel roofing, he would always 
be thirty years behind us in experience. 
You might surmise from the foregoing 


> me 


that we are over-sensitive to competition 
We are not at all. But sooner or later, some 
one is going to coat steel with common as- 


phalt and say it is the same as Robertsor 


Protec ted Metal. 


There couldn’t be another 1 ing like 
ours. 


/ 


if VOu are interested in an industrial ¢t 


ing proze i of anv Rin 1. cf ’ f . ito 
for a free copy of our ? ” be bure _ 
over Industry.” It explat fu the aa 
lages of Rohe rison Prot 4 1 M lai. a? 
p 1 Pf in dramat phe lovrrapl “ir. ive. i 
and Rnow/leds a, } » Int 

H. H. ROBERTSON COMPANY 
2007 GRANT BUILDING . PITTSBURGH, PA 


1 ea — 
MILLIONS OF SQUARE FEET of Robertson Protected Metal 


roofing and siding many thousands of KR. P.M. ventilators lke 
these . . . are now giving efhcient and economical service on build 
ings in 97 different countries and dependencies 
Japan, Chile or China, R. P.M. can be depended upon to perform 
its job faithfully. 
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THIS COMPLETE PROTECTION of the 
metal core is what has made Kobertson Pro- 
tected Metal world famous as a material for 
roofs and sidewalls of industrial buildings 











MP svventisemenr DIRECTED TO FOUR PARTICULAR COMPANIES 


~e, >» 
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THE *14,000 BLUEPRINT 





@ One of the largest, best- managed companies in America 
Laughed at the idea we could show them how to save money 
Authorized a plant survey more out of courtesy to our engineer 
Our men put on overalls and lived in the plant. They brought 
their findings to our estimating department. Then we went 
back to their plant with a proposal and the blue print. 
Accepted. Investment in 12 new machines, $31,375. Savings 
the first year in direct labor alone—$14,129.37, not including 
overhead. We completely modernized their production 
eliminating waste, increasing accuracy, combining opera- 
tions and lowering costs 

That's what we mean by modernizing. And that’s how we 
go about it 

Weare equipped to handle at this time foursuch plant surveys 
May we discuss your plant (your net profit) as one of the four? 


Make Ti is the Turning Point to Increased Earnings 
WARNER & SWASEY 


Turret Lathes 
Cleveland 












Labor Party—Maybe 


It isn’t expected till 1940: 
meanwhile Lewis and Berry 
carry the ball for Roosevelt. 











’ 7 e 
Every election year ind 
between there ! talk ibo 
| irty. Sometimes it s il 1 Labor P 





sometimes Liberal 
This time, in a 


\ 
mM} lied tay 1S Labor-Liberal-Fas 





. rt , ws 
so ) \ di, 





aed 


Progressive Party But put ther 





gether an 1 they still Spe Il Labor 
polite il prognostt itors 

, : 
shades and the time of full bloo 


Ing to 


nearcr than 1940, if that near 


Rally for Roosevelt 


Jim Farley counts organized la 
1936 votes as in the bag for Roos 
and well he may. Powerful leaders 
already sounding the cry to rally ro 
the Roosevelt banner among tl 
| stumpsters ire John L. Lewis (a Hoo 
man in '32), Sidney Hillman (a So 
ist). and George I Berry (who 
been a Roosevelt man for some time) 

Mr. Berry used to be a printer H 
| went to press in a big way thr A 
ago, announcing the formation of | 
bor’s Nonpartisan League, whicl 
work to reclect Mr. Roosevelt. Spor 
of the league include Lewis and H 


man, and it ts Claimed that there is no 
athliation with any other organizat 


in labor or o 


This may be the organization w 
stands a char of torming a 
nucleus for a third party No s 
sult is expected from the routine a 
tics of Daniel J. Tobin, leader of 
teamsters’ unton, as chairman of tl 
| bor division of the Democratic Natio 
| Committe¢ Each party ilways 
|}some labor leaders it can count or 
Republic ins’ biggest gun is William | 
Hutcheson of the arpentcrs, and b 


vest toe of Lewis 


Party Doesn't Matter 


William Green, president of 
American Federation of Labor spok 


up last week in a politi al way, advising 


laboring men to support those { 
dates “pledged to the responsibility 
finding how social welfare legislati 


can be made the law of the land 





challenged by the pudiciary Wh 
means, in effect Give is a plank to 
curb the Supreme Court, and we'll d 
liver the votes but it wcsn t sy 
for party athliation 

Meanwhile, as organized labor 
toward politi Ss, a curious and div 
fied group, which ts partly org 1, 
partly not, has set itself the task of 


forming a union of all those who a 
work, at least not for private indus 


They include WPA en 


tr 
nployees Work 


ers Alliance of America (left-wing 
Soctalists ) National Unemployment 


Council (Communist), and National 
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Shops making aircraft engines and parts 
are running “Throttles Open". . . another 






branch of the busy, buying metal-working 
field . . . here, too, American Machinist 







readers control the orders. 






ey. America is taking to the air! Last year 











jam the number of passengers carried exceeded 
1934 by 61°c. 


No wonder plants that make airplane 































- ar . ’ 
ai : = - engines and parts are busy! No wonder 
—_ _ Pry _ > — “ — 4, ¢ 
: ! eo ea r= : they're buying equipment! 
~ And likewise throughout the entire 


metal-working field. Increased spending 
has furnished both the need and _ the 
capital for buying all types of industrial 
equipment. Machine-tools, for example. 
Sales this year eclipse 1935 by 93°:. 
Here’s a rich, ripe market for selling 
all types of industrial equipment. You 
can blanket it with your sales story easily 
and economically with penny-a-call Ameri- 
can Machinist advertising. 
: a pelagic ge ter tron a American Machinist’s selective circulation takes 
metal-working field. Here, too, American your sales message to the key production and man- 
Machinist readers control the orders. agement officials in all parts of the metal-working 
field. They control the orders. And this year there are 
plenty. Go after them ...with American Machinist 


advertising. 


AMERICAN MACHINIST 


A McGRAW-HILL PUBLICATION 330 WEST 42nd STREET, NEW YORK, N.Y. 























FILL OUT THE COUPON and 


A 1036 paper, with its 1936 | 


you will 
features permanized right into it. Why | 
and how are explained in THE GUIDE | 
TO PAPER BUYING, a twelve-minute 


‘ | 
hook that can save hours of doubt when | 
| 





you seek the right paper fora] Ih, ¢ Per 
weit Be gc 
rmriciriize | Paper » are KEEBORD 
Tyg it | 
Wied le to fit today 5 Seer ia ey <> 





Pirmonined 
too ' 






needs at the ex pense 
ot t lot of old equip 
ment and outworn 


Ter i Pill out the 


’ ) > - 
Perman ed | pers offer you 


A NEW dind OF PAPER: 


y Lynn Qe d 


ATTACH COUPON TO 


YOUR LETTERHEATL 


BW- e Whiting Plover 
, Stevens Point, Wisconsin 


[ 





Paper Company 


Send the booklet—no obligation, of course 
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Unemployment League  (left-wingers 
known as ‘“Trotskyites’’ ) 

The first national convention was 
held in Washington last week, and 
organizers will go about the country 
signing up the jobless. On the theory 
that unemployment ts permanent, this 
union” wants a six-billion-dollar relict 


Rowdy Rodessa 


appropriation 1 ~-hour we 
dime-a-month dues from its me 


« 


Estimates are that some S00 
less persons are represented by 
ley group of delegates who for 
workless union. Nobody ha ’ 
great attention to them— but 


votes, and somebody may 


New Louisiana field is so near East Texas that p: 


vention of hot oil is made harder. 


politicians play intricate 


Like its product, the oil industry 1s 
highly volatile Its most recent sensa 
tion is the prospect that Louisiana crude 
may be piped into the East Texas field 
an operation that would compare with 
Carrying coals to Newcastle 

Ihe threat further aggravates the 
jitters that develop as the new Rodessa 
field, once considered negligible, shows 
gxreater production possibilities 

Rodessa, in northwest Louisiana, had 
a daily production on Aug. 24 last year 
of 1,650 bbl.; on Mar. 21 last it was 
13,900 bbl. It has 120 wells in Loutst 
ina and five in Texas 

Chemically Rodessa oil resembles 
Pennsylvania crude and it ts therefore 
highly valuable for lubricants 

Explorative holes are still extending 
Rodessa’s area Phe apprehension of 
the industry grows proportionately SIN 
new sup} hes are a threat to price struc 
tures. Control is primarily up to Lousss 
ina authorities, but there 1s an interstate 


Cantankerous East Texas has been 
fairly well subjugated by state authori 
tics and by the Federal Tender Board 


Companies wan 
game. 


which ‘prevents interstate mov 
hot oil. Early this month the East 
Refining Co. pulled a new one. It 
to bring in 125,000 bbl. of R 
crude 

The ay pli ition was a climax 
eral maneuvers. East Texas Refinis 
a plant right over the biggest « 
in the country. But it has quict! 
building a pipeline the 60-odd 
Rodessa Why asked the ing 
would the line be built tf the « 
didn't expect to get Rodessa oul cl 


Othcially prices are the sam 
two fields 

But the Strategy went dee] 
Federal Tender Board can only 
interstate movement of hot oil, t« 


tat | 


duction that violates a state's allo 
Thus if East Texas Refiniut 
in legally-produced Loutstana 


figured it aad to be able to 
products made from this crud 1) 
garding this logic. the Tender Bo 
fused the company permission 

in the 125.000 bbl. Such ol 
contraband 


ic TC Sal iS temporary reas 
The refusal is temy 





DIG IT RIGHT HERE—Governor Marland, who says Oklahoma’s state rights must be 


protected against Oklahoma City’s new drive for municipal oil wells, takes his 
tional Guard and selects a -pot for the first state derrick. 


Na 


A city vote opened residet 


tial sections for drilling. and the governor fears oil under state land may be drained off 
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Sixty MILLION AMERICANS earn 
their daily bread today much as they did in 
1920. But there have been distinct changes 
in how they choose and where they buy their 
daily bread, drink, home appliances, motor 
cars, drugs and cigarettes. Better roads and 


speedier transportation have broadened trad- 


Radio’s Flexibility 
Sells All Types of Goods 


The advance tn expenditures for broad- 
cast advertising between the two key 
years of 1929 and 1934, for example, 
showed the astonishing increase of 
131°. And this increase was not con- 
fined to any small handful of products 
It was “‘straight across the board,”’ 
from costly motor cars to five-cent 
chain store items. 

The automotive industry alone— 
which at first regarded its high unit- 
cost product as unsuited to Radio sell- 
ing — put only eight-tenths of 1°) into 
Radio in 1927. But in 1934, Radio re- 
ceived nearly 10°! 

The rec ord proves clearly that radio’s 
sales influence is just as powerful for 
one type of goods as another; that it 
has played a major part in increasing 
the markets for goods and the sales in 
those markets. 


MAGIC KEY 







TO INCREASED 











Investigate Daytime Hours 


NBC daytime clients reach and 
sell with profit—all day long—a 
tremendous “‘class’* market. Over 
14,000,000 potential listeners!. 

Recent surveys show that 72.9¢ of 
the women are at home at any given 
Daytime hout In 1935, adver 
tisers invested $5,452,890 in NBC 


Week-day time... ask us more! 








Tune in the RCA Magic Key Program every Sunday 2 to 3 p.m. I 


PROFITS 


ing areas: people travel farther to buy. Simi- 
larly, radio has broadened the circulation of 
advertising messages, adding new millions of 
prospects to those reachable by advertisers. 
And by the very nature of its entrance into 
homes, radio exerts tremendous influence 


on the entire family’s choice of products. 


Radio's Record 
with ‘‘Repeat Customers”’ 


Users of broadcast advertising are dom- 
inantly a group of repeat Customers 
Their total expenditures for national 
advertising range from $50,000 up to 
more than $2,000,000. Radio's share of 
these sums ts distributed over the whole 
field—big, medium and small. In 1935, 
K7 2 of the advertisers who had used 
network broadcast advertising the pre- 
ceding year were ‘repeat Customer 

‘T his percentage ts even more im 
posing when presented in the form of 
dollars exp nade d in radio adve rt ne 
In 1935, NBC’s income from adver- 
tisers Was approximately ten times the 
1927 income. Surely such figures as 
these have the utmost significance. On 
Wiles Re- 


sults. And this one thing is why radio, 


thing made them possible 


today moré than ever before, ts the 


Vagic Key to Increased Profits. 


nthe NBC Blae Network 





NATIONAL BROADCASTING 


COMPANY wwe. 


1 Radio Corporation of America Service 
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SICKNESS LAY-OFFS 


and disability after accidents 
leave employees without funds 


GROUP 
DISABILITY 
INSURANCE 


is the up-to-date means of meet- 


ing this situation 





FULL DETAILS 


to employers on request 


THE PRUDENTIAL 
INSURANCE COMPANY 
OF AMERICA 


EDWARD D. DUFFIELD, President 
Home Office: NEWARK, N. | 











ee 


Carry Your Salesroom to 
Your Customers with an 


ee AEROCAR 
a €6SALES COACH 
Foe. 


General Electric Kitchens, Singer 
Sewing Machines and Toledo Scales 
among the innumerable products displayed 
and sold in custom-built Aerocar Sales 
Coaches. For publicity value and conven- 
ience the Aerocar is unequalled. Let us show 
you how an Aerocar can solve your mer- 
chandising problem. Write for information. 


are 


AEROCAR COMPANY OF DETROIT 


4815 Cabot Ave. Detroit, Michigan 

The lururious Aerocar Land Yacht for your 

personal use — business or pleasure. Write 
for illustrated literature and prices. 











For tho eu ho 
Chart the Course of Business 


Do you chart your own sales or production 
curves against Business Week's Weekly 
Index of Business Activity’? Or do you like 
to keep a running chart of general business 


activity without reference to your own 
results? In either case, you'll want the 
consolidated chart of business activity, from 


1929 through 1945, just prepared by Business 
Week's editors. 1946 is left blank, for you 
to fill in each week 

Simply write to the Editor, Business Week, 
tell him how you use the Weekly Index, 
and we'll mail the chart to you 


BUSINESS WEEK 
330 W. 42nd St... New York City 











oil industry are still 
jumpy Ickes has before him allega 
tions that heavy shipments of Rodessa 


but nerves in the 


Ser 


oil are being slipped across to East 


Texas refineries. A leading East Texas 


plant is said to have been offered 
Rodessa oil at $1.15 per bbl., or 20¢ 
under the posted prices 

Meanwhile various complementary 


appear in Louisiana. On 


’4 Rodessa was flabbergasted by an 


phenomena 
Mar 
order (signed by the conservation direc- 


tor and others) allowing the Pelican Oil 


| & Gasoline Co. to produce 20,000 bbl 


per day for 60 days 

Since this company alone received the 
benediction, it provoked some nasty re- 
marks political favoritism. It 
raised Pelican’s allowable production to 
some 1,538 bbl. daily, while the field 
allowable was only 400 bbl. Pelican 
stepped up production. By Apr. 1 the 
howl of competitors became so loud 
that Gov. James A. Noe cracked down 
with a cancellation. Pelican ceased pro- 
duction and announced demurely that it 
would remain dormant until it made up 


about 





for its production beyond the 
100 bbl. But Gov. Noe ster 
month for Governor-elect Leche 
has not declared his petroleum po 
( rudk 


Continent 


overproduction in th \f 


would complicat i ti 


statistical problem confronting tl 
1 Ihe American Petroleum | 


austry 
tute committee on supply and det 


appraises (in a recent report) ti 
sults of in unusually sever wint 
Great amounts of crude were run 


stills to meet home-heating and ind 
trial fuel demands 
duction of gasoline at the same tir 
Snowblocked 
harbors prevented delivery of gas 


This involved 


railroads and _ ice-bloctk 


to secondary Togeth« 
these conditions produced an_ all-tir 
high of 74,000,000 bbl. of gasolin« 
41 


storage points 


storage on Mar 
The committee say liquidation 
23,000,000 bbl. will be necessary be 
tween March 31 and September 30 o! 
this year” unless the industry wants 
enter the 1936-1937 winter season wit 
a large part of the present inventoric 


Says 


Scrappers Serap Housing 


Fight between two schools of President’s advisors 


seems to doom any legislation in this session. 


FHA 


doesn’t mind: Ickes does. 


No housing program of any kind is 
likely to come through in this session 
Too much time has been 
President's 


of Congress 
lost in scrapping by the 
scrappy advisors 

In the hands of the dominant group, 
a scheme developed which gradually 
pushed low-cost public housing into the 
background 

This proposes, by a series of amend 
ments to the National Housing Act 
( BW’— Mar?’ 35,p32), to stimulate res- 
idential construction by extending the 
Federal Housing Administration's mu- 


tual insurance system to include mort- 


gage loans up to 90° of appraised 
value. The object is to bring morc 
money into home-mortgage financing 


without involving the federal govern- 
ment in any large outlay 

Now that proposal has been coun- 
tered by savings and loan associations 
and other home-finance institutions of 
the building-and-loan type. They ob- 
ject to the attraction which FHA’s sys- 
tem has for the commercial banks. They 
have the Home Owners’ Loan 
Corp. buy second mortgages, using its 
$300,000,000 of borrowing 
power to raise the money. 

The attraction of this scheme is that 
it would bridge the gap between the 
first mortgage and the extremely small 


would 


unused 


lequity that most families can raise as 


a down payment, without increasing the 
risk to the home-financing institution 


In defense of having the government 
hold the bag, it is argued that Uncl 
Sam would, at least, know the 
amount that he is gambling, that h 
would lose less in the long run than if 
FHA’s mutual mortgage imsurance sy 
tem goes bust, and that, after all, $306 
000,000 1s a small price to pay for get 
ting residential construction started 

The second mortgage would run at 
5% until the first mortgage was paid 
off, in 15 years or thereabouts. With 
out an insurance premium, which brings 
the effective interest rate on FHA 
mortgage loans up to 6.24%, this would 
discourage banks and other lending in 
stitutions, which now are doing a stead 
ily increasing volume of business on 
FHA terms 


HOLC Approves Plan 


The proposal has the tacit endorse 
ment of John H. Fahey, chairman of 
HOLC. He believes that home finan 
ing should be left to institutions of the 
time-deposit type The proposal would 


exact 


mesh nicely with the federal savings 
and loan system and convert HOL( 
now starting down the long road of 


liquidation, into an active underwriter 
of home building 

But the primary objectives of FHA 
are to eliminate double mortgages, con 
solidate the loan at a figure high enough 
to stimulate home building, and cover 
the added risk and attract more financial 
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sia Time payments available through 
our own Y. M. A. C. 6% plen 


POL MOTOFS TIUCKS OND TroILers 


GENERAL MOTORS TRUCK COMPANY, PONTIAC, MICHIGAN Y2 TO 15 TONS 
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FOR 


Mineral 


Industries 


rom Hercules lab- 


oratories have come new industrial 


explosives and methods of manufacture 


and testing that have contributed 


immeasurably to improvements in 


mining, quarrying, and construction 
methods. 

Similar thorough research has made 
other Hercules chemical products and 
processes available to scores of indus 
the same far-reaching 


trics, with 


benefits to their businesses 


@ Some Hercules Products: Cel- 
Rosin, Rosin De- 


rivatives, Spirits of Turpentine, Pine 


lulose Products 


Oil . . . Chemical Cotton . . . Paper 
Makers Chemicals . General In- 
dustrial Chemicals . Commercial 


Explosives, Sporting Powders 


@ Some Industries Using Her- 
) rt f 
Pape 


Textile, ; 
Merallurgical, 


cules Products: 
Construction, Plastics, 
Disintectant, Insecticide, Paint, Var- 
nish, Lacquer, Soap, Synthetic Fibres, 
Mining, Quarrying, Foundry, General 
Chemicals 


Send for Booklet 


- of ° . e « s * o 


ABERCULES POWDER COMPANY 
I CORPORATED 
Wilmington, Delaware 


Please send booklet describing your products 
for 


DON CC os ke bate ahdan sci akes is keene 


Address 


Company s06-48-@ 


34 


home finance field 
by insuring the mortgages. Hence the 
Fahey plan has split the President's ad 


institutions into the 


visory group 

In one camp are Stewart McDonald 
ind his colleagues in FHA, also Se 
Morgenthau and Gov. I the 


who want to encourage 


CC le Ss. ot 
Federal Reserve 
of their surplus 
In the 
other are Fahey, Chairman Jesse Jones 


banks to place some 
tunds in amortized mortgages 


of the Reconstruction Finance Corp 
and Sec. Ickes 
FHA Outpoints Ickes 

Ickes and the big money-changers 


The ex 
common 


ire strange bedfellows indeed 


planation ts cause 
PHA, 
that large-scale housing projects can be 
built 
which in many cases are as low as Ickes’ 
Public Works Administration has been 
able to achieve with a subsidy of 45° 

Unless President Roosevelt is’ able to 
cut through this conflict of ideas, noth 


simply a 


against which is demonstrating 


without subsidy, to rent at figures 


jing can be gained by throwing them at 


| 
( onyress 


Doubtful concerning the 


}outcome, FHA now scems disposed to 
| 
carry on this year under its present law 


;uary 


| 


without reaching out for amendments 
to extend its operations 
Its 


expand anyhow, and if its lever fails to 


volume of business is bound to 
stimulate as much new home building 
as hoped for, circumstances next Jan 
be for sub 
mitting its proposals to Congress 
Neither HOL( PWA's housing 
division, however, has much to hope tor 
in the future. HOLC has finished mop- 
ping up mortgages 
PWA is building 5O low-rent housing 
projects costing $130,000,000, with no 


may more Auspiclous 


no; 
home 


distressed 


more money in sight unless Congress 


| provides another appropriation or cat 


marks relief funds tor this purpose 
An appropriation of $51,000,000 is 
sought in the Wagner bill (BUW'—A?p 


11°35,23) The hearings, beginning 
Apr. 20 betore the Senate Committc« 
t 


on education and labor, will bring out 


strong support for the bill from public 


housing advocates, who are still hopeful 
that their enthusiasm will woo practical 
Roosevelt 


support trom Pre sident 


Hopkins Hard Up 


Running very short on relief 
money. Other agencies are 


nailing their funds down. 


from st 


APART 
may 


ich political capital as 
the Administra 
request more relief money 
furnish much tor 
The simple fact ts that Harry 


be got out ot it 


tion s for 
does not room 


ment 


argu 


| Hopkins has hardly enough money left 


ito turn around on 


The situation is even more serious 


than President Roosevelt revealed in his 





" 
Harry Hopki 
who handles hundreds of millions of do 
the 


AWAY DULL CARE 


lars for government, steps up to tl 


window at Bowie racetrack to plac 
small bet on the ponies, 

recent message asking for an aj 
ation of $1,500,000,000. His esti 


that out of last year's 
$4.880.000.000 © only 


appropriation 

$1,000,000. 
will remain on July is verified by 
current rate of expenditure The ut 
pended balance on Mar. 31 
061,487,842, and expenditures arc 


aging 


WPA in the Hole 


And the situation of the Works | 


is 


$10,540,000 a day 


ress Administration is much more 
nificant than the general situatior 
the government agencies that hay 

ceived allotments under the emerg ' 

relicf appropriation act. On Mar 

WPA had a balance of only $583,5 

71 At its present rate of exp 

ture of $6,470,000 a day, this would 

be completely gone by June 2 but 
Hopkins iS planning to stretch his 


budget by reducing payrolls 


Seasonal work in agriculture and coi 
struction will ease the load during the 
simmer, but even with the new appro 
priation of $1,500,000,000 tor WPA 


Hopkins’ cash drawer will be empty 
again next spring 
Employment in other government 


agencies ts expanding slowly, but in 
sion of their funds in the 
able for work relief is misleading, b 
cause it is WPA that carries the load 

Approximately 
not been obligated by 
which it was allotted, 
Of this, 
WPA, the rest to other agencies 

In asking for $1,500,000,000 in new 
money for WPA, the President also r 
quested that Congress remove its cat 
markings on old money This will 


total avail 


the agencies t 
as of Mar. 3 


$371,573,000 1s credited t 
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$1.110,000,000 has 
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nable him to divert more funds 
WPA But anticipating this, a 
iwwencies are nailing down their funds 
: rapidly as possib le 

In only one direction 1s — 
kely to place iny limitation on the 
President's freedom of action This 
vuld prohibit him from allotting any 
nds to projects which cannot be 

ted within one year It is aime 
gainst the Florida canal and the Passa 
ig 10ddy tide power project 

There is no indication that the Pres 
lent will accede to the demand of the 
blic works bloc in Congress for con 
wuing the Public Works Administra 
ion’s rogram of grants and loans for 

ipal public works 

The bloc circulated a petition this 
eek asking President Roosevelt to ear 
irk $700.000.000 for PWA out of 
the appropriation ot $1.500,000,000 
which he has recommended for WPA 
his was regarded as presaging a revival 
of last year's contest between Adminis- 
rators Hopkins and Ickes for funds 

Ickes denied he was connected with 
he drive, but at the same time he issued 
figures to show that the annual cost per 
in was less on PWA jobs than “ 

| 


WPA 


Battle of the Books 


Macy’s jolts publishers by issu- 
ing good-looking editions of 
standard works very cheap. 


INTO the publishing business last weck 
marched the country’s most aggressive | 
etatler And once again a_ long-bc 
leviled New York book trade reviled 
he name of R. H. M wy & Co 
It wasn't only the tact of Macy’s 
| 
kled—it was the way in which Macy's 


C 


Ww private branding venture that ran 


ade the move. Almost every phrase in 
the first advertisements for the “Macy 


Classics” had a special barb in it 


For cxample Good books ought to 
cost the consumer less scll at a low 


ish price so as to assure large editions 

ch statements epitomized Macy's 
bookselling policy, brought back mem- 
ories of bitter NRA fights to force a 
ode prohibition of below-cost selling 
he only time Macy's has been licked 
More poignantly, they reminded the 
trade that it was Macy's, in a court 
fight with Doubleday, Doran & Co., 
vhich three months ago knocked a vita! 
ction out of the New York fair-trade 
act for price protection (BW’—Jan 
11°36 plo) 

The Macy Classics (13. standard 
works like “Tom Sawyer” and ‘Oliver | 
Twist,” well printed, well bound, and 


Cellophane-wrapped, set something of | 


a new high in physical quality for books 
published to sell at a rock-bottom price 
(98¢ each; $11.89 for the full set) 
Designed by Joseph Meyers of the 
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Even more arresting than the mounting 
sales of Dictaphone are the matter-of- 
fact reasons for them. Many of these are 
covered in a booklet that’s easy to read, 
It explains how executives double their 
ability to get things done with this 
modern dictating instrument. Itc illus- 
trates by example how improved think- 
ing, improved othice control, improved 


flexibility throughout the staff— all 


— artant bonlit® 


So € mpor 
mm Some Dictapho 


N ord DICTAPHO® 
Makers of Di ting 


\ 


os 
Some Companies That Have : . 
' 
Recently Swung To Dictaph _ 
Lawrence Warchouse ¢ ; 
San Francisco, Ca ° 
‘ 
Interwoven Srock ( : 
New Brunswick, N. J : 
Board of Education, Minneapol s 
Phillips Packing ¢ Cambridge, Md 3 A 


booklet’s title 
a working actin n 
yhone in your own offic« 


and take a look behind the rising 


to Dictaphone! 





La lftutratw the reasons Why 


= The lrend lo Dictaphone 
Sweeps On 


; 
ol 


An 


ot 




















































Sirens Press, they were ol 


“MAYBE HE'S RIGHT swe | 
> like ‘Where to | ntende to satisiy not only th 
@ “FRED SMITH WRITES ME on his road trip L00Ks like “Where t 


“tga weet ~eagat ‘ Buy It, in classified tel- hungry class, but also those who 
that substitution is cutting in pretty bad. Believes . 
, “ ephone books, might be 


the answer.” 


|something ritzy on the library s| 
| impress their guests 


it’s because people can’t easily locate our dealers.” 


That's what worries the publi 


— 


now catering to the vast reprint 
Some of their volumes at com; 
| prices don't look so good in cont 
| And thriving as the reprint busin 
it is already overcrowded 

A quarter of a century ago 
Macmillan’s, the Oxford | 
| Press, P. F. Collier, and a few othe 
| houses began publishing classics fo 
| masses, pickings were plentiful 
profitable. Reprints of popular 
fiction at 75¢ to a dollar mad 





debut under the auspices of Gross 
| Dunlap and the A. L. Burt Co I 
along came the Modern Library 
its 90¢ editions of notable books ( 
ally about 50¢ at Macy's) 





© “HERE'S HOW IT WORKS. 
We can put our trade mark 
in the classified. Our dealers 
would be listed underneath.” 


| Non-Fiction Reprints Arrive 





Soon the idea caught hold of re 











ing current non-fiction works after 
original titles had exhausted their hi 
priced market With its Star Do 
editions, Doubleday, Doran & Ci 

neered in the field. Other publist 






were glad to sell the compan 
wer ‘ pS } 
eeety acuy. Toe , 
Rice c0P sare plates for a 10% royalty (which 


|split with the author) on reprint sa 

The big sales invited competit! 
Dodd, Mead; Harcourt, Brac« Litt 
Brown; and Harper's joined for 
issue the $1 Blue Ribbon reprints 
later Jean Reynal, manager of BI 
Ribbon, took over the business 

New promotion angles were int: 
|duced by Max Solop, of Manhattan 
the Bronx, who got the idea of unk 





sor woes Bo x ee® . 
bs peaLe® 





ing remainder stock on barber shoy 
drug stores, beauty parlors, and this 
rate department stores in small tows 
From that point, he progressed < 
purchase of plates and the re-issuat 
of old titles that publishers had 

| since written off as dead Someh« 
| Max could breathe the breath of sa 
into them. 


| 
Macy’s Caps Climax 
| It remained only for a department 


@ "LET'S GO INON IT. And let’s buy this service in |store or some other mass distributor 


telephone books to match our distribution exactly.” 8° '®°° the business on a private-brai 
F. basis Now even that is done As 


matter of record, that milestone was 
passed some five years ago, when M 
offered its Black and Gold library to a 
| price-conscious public 









How LEONARD REFRIGERATOR 











makes its dealers easy to fiimd | = That, however, was distinctly a or 
| shot venture, and the impetus for 
In classified telephone books where- Have you received the booklet that — em —_ a —_ 4 ae a : 
ever Leonard has distribution, its tells the whole story as it applies to F we ong | : coo . ae on Fo “le 
authorized dealers are identified un- your business? Communicate with sag ad oad alee cll see 
der the well known trade mark as American lelephone & Pelegraph sae pene ) 
shown above. In Leonard advertis- Co., Trade Mark Service Division, aod tee weiry bet tende wonders : 
ing, the prospect is referred to these 195 Broadway, New York, p ran just how much longer the already weak 
listings—and quickly finds “Where or 311 West Washington ig ened public confidence in publishers 
to Buy It.” Street, Chicago. “a” prices can stand up under the assault ia 
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xabede 
Congressman offers 
formula to 


: ; 
President's plan. 


WASHINGTON (Bus: i 
The House Ways and Me 
oom resem 
lio broa Casting 
+} . ' 
s tl pr 
mre {ro rt ? 
i he oO 1 tl ( 
lio audicnce The } re 


; were talking more t 


P | IDI lisapy roval Oo! 


Fev tar experts appcare 


iviny their breath tor 

nance Committce which 
s 08 

it the Dill 


Crowther Gets a Laugh 
Rep Frank Crowther of 
Republi an member of the 

laugh by introducing 


| 
algebraic 


figure tax under! 


ila which he s 
ght have to use in figurin 
| carnings ta nact 
, 
» plan 
His formula, which he 
stician, was tf I nae 
tl hedule of t yr 
| prop n of t 
| 
l | 1} { I i 
round figur f nes 
| bi 
ion f figures that Il bet 
KCTS 
his 1s the formula 
pe 
brach | | 
e ; 
} ke 
rack i 
of tax 
- f ¢ } 
i 
{ ) 
An illustrative ex pie h 
' 
> 1S 
; s 
tr b } 
(a) Pe t 
(b) Brack " é 
+} 4 
(c) B f 
tr 
(d) Rat t t r kK 
mal le } ‘ 
(e) Rate f x I k 
| +} 5 
™ ee )} + 
) ) 
> 
r — . 5 
10 
The tax, therefore, would be 4 i 


$10,000 or $430 
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Now— 
Ideas and material 


echmaker 


for the spe 


z ng t pr and) = psyct wy tf 

4 “ 
z ted at ie 1} } “ } ny get 1 
effect t ‘ t eUuRT ae} f ‘ 
ful 


Just Published 


THE PUBLIC SPE AKER’S SCRAPBOOR - 














Villlam G. Hoffman, P 


S Boston | ait oY pages 








Contents 5x8, $2.50 
Dead or Alive? t 
How to Begin ; r J 
Finding and Developing zine for 
Ideas t apt br t parag I a lotes 
How to Conclude : — — “ ae ; . 
How to Introduce a Speaker 1 helk P 
How to Improve the Voice me cs ; “ 
Provocative Paragraphs ‘ = : " 
Illuminating Anecdotes ° . 
Epigrams get | 1s and u ibstance f 
eec! for all occasions. Send for it t 
oe . . SRSCRS ESOS EERSTE HERRERO TREE Ce EEEeEEe 
Examine this book 10 days on approval—Send this McGraw-Hill Coupon 
McGraw-Hill Book Co., Inc., 330 W. 42nd St.. New Vork City 
Send me Hoffman's The Public Speaker's © ok, for 10 days’ examinat approta ] wel send 
$2.50, plus few cents postage r ret k postpaid We pay postag orders « anie y rem 
Name 
Address pr 
Books sent a LU. 8. a Canada 7) 











ELECTRIFYING FARMERS 
















KEY 
%o of farms ele 
trified on Dec 31,1935 
Co) 0-5% 

Co 5%-20% 

Ge 20%-35”, 
Ge 55% -50% 
GB 50% and over 
( ) 
w 


REA projects numbered to correspond t 








» table belo 








Approved Rural Electrification Administration Projects 





Propect Miles Pare Power Retad 
Namber Borrower of Lane Served tmount Source Rate lerritory 
1. Plymouth Flectric Ligot Co 0 7% $ 19,000 Cent. Vt. PLS Vicinity of Plymouth, Vt 
2. Farmers Rural Utilities, Lax ; 406 1,511 466.800 Va. El. & Pr $4.80 Four Virginia Counties 
4. lide Water Power Co ; 128 1,000 142,500 Own Stations cosece Eastern N. ( 
4. South Carolina Rural Electrineation Authority Sil 128 $42,328 Private 4.65 >? Counties in S. ¢ 
5. Florida Power Corp 184.6 455 164,500 Own Stations 6.10 Northern and Western Fla 
6. Georgia Pr. & Li. Co 99.1 663 109,200 Own Stations 4.83 Eleven Georgia Counti« 
’. Rayle Electric Asso 11.2 $4 12,000 Municipal! 5.00 Wilkes, Ga 
8. Crisp County Farmers’ Cooperative Corp h4 85.000 Public Crisp, Ga 
9, Lorain-Medina Kural Flectric Cooperative 168 644 »32,.700 Municipal 4.95 Lorain and Medina, O 
10. Ky. Rural Electrineation Co... 38.7 460 1.700) Private 5.50 Fleming, Lee, Owsley, K 
11. Meigs County Electric Membership Corp 8.6 $45 92,200 T.V.A, 4.50 Meigs, Tenn 
12. Caty of Dayton, Tenn seecceces 18.9 215 383,058 r.V.A 4.50 Rhea. Tena 
1%. Lee County Power Assn... - . "3.9 »27 72.000 Municipal A Lee, Ala 
14. Champaign County Rural Electric Cooperative 440 1.925 $95,000 Municipal 41.95 Champaign, O 
15. Logan County Cooperative Pr. & Lt. Asso 215 860 ?25,000 Municipal 5.70 Logan, O 
16. Miami Rural Flec. Cooperativ« - 193 690 °$4,000 Municipal 4.80 Miami, O 
17. Shelby Rural Electric Cooperative 70 1,005 $50,000 Municipal 4.80 Shelby. O 
18 Bluffton (lad.) Municipal Lt. & Water Works 15 81 17,100 Municipal ee Wells. Ind 
19. Indiana State-wide Rural Electric Membership Cor Ss 2,200 $67,926 . 41.95 Boone, Ind 
20, Clarke-Washington County Power Assn $8.4 267 65,000 Ala. Power Co . ° Clarke and Washington, Ala. 
21. Monroe County Electric Power Assn $5.3 461 81,000 T. V. A, 4.50 Monroe, Miss 
22. Suburban Flec. Cor 8 400 81,500 Private ee Koow, Peoria and Stark, Ill 
?4. Scott County Rural Elec. Cooper 5 900 260,000 Private : Scot, la 
24. Fast Texas Ucility Corp S4 1,460 214,000 So'west G. &E. len counties in eastern Tex 
24. Boone Valley Elec. Cooperativ: 0 118 45,000 Municipal Wright, la 
26. Farm Electric Service Co... Loo 00 100,000 Minn. Pr. & Lt 6.43 Aitkin, Minn 
2”. Central lowa Power Co 4 $0 6,100 Private $.04 Dallas, la 
8. McLeod Cooperative Power Ass 636 ° 650,000 . esecece 6 counties in Minn 
29. City of Gowrie, Lowa 6 4 6,000 Municipal Webster, la 
40. Corning Muaicipal Uuli.ies Co 110 $535 120,000 Municipal Adams, la 
41. Meeker Cooperative Li. & Pr. Asso 420 1,400 450,000 Municipal Mecker, Minn 
42. Belfalls Lt. & Pe. Co.. 500 su 452,000 Diesel Plant Kell, Falls, and Milan, I 
44. City of Hawarden, lowa 150 300 127,500 Municipal Sioux, Ta 
44. Bartlett Community Le. & Pr. ¢ 40 110 43,000 Municipal S.1t Bell & Williamson, Tex 
48. Fart W. Baker Utilities Co 40 155 40.000 Private $.60 Okla. and Canadian, Okla 
46. Southeastern Nebr. Public Pwr. Dost 450 Lui? 440,090 SeEpeunecorece $5.99 Gage, Neb 
47, Lancaster County Public Power Dist 444 900 496.000 Pablic Lancaster, Neb 
48. Northwest Rural Electric Co 115.2 pibin tone 146,000 Mont.-Dak. Pwr Northwestern, N. D 
49. Roosevelt Rural Public Power Dist 2246.5 839 $10,000 Publix $.50 Scotts Bluff and Sioux, Neb 
40. Gering Valley Rural Pub. Power Dist 47 143 65,000 Public 5.50 Scots Bluff, Neb. 
41. Northern Idaho Rural Flec.-Rehabilitation Assn 45 72 45,750 Private 6.60 Bonner and Boundary, Id 
i?. Northern Idaho Rural Flec.-Rehabilitation Assa 40 248 $4,000 Private 6.60 Bonner aad Boundary, Id 
*Tentative monthly charge for first 100 kw.-he Counties unless otherwise specified. 
Ru Nb 











ON PAPER—Plans for allotting the first $8,000,000 of REA loans modified Norris bill gives REA more time and money to bring 


spot two score projects on the farm power map, shaded here to electricity to more farms. Private interests furnish practically 


indicate percentage of farms already provided with power. The all of present service, REA remaining largely project. 
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Chis hedrt on his sleeve... 


and, roud of it / gg geal tags - 
N P b and the Gly | ~~ 
and Ohio Lines For it isnt every waiter who can cal 
lmeriwoas Slee pheart on his sleeve and what « more 

kind of meals that are prepared on Phe George Washington. the 
most wonderful train in the world. No indeed! Such deliciou 
dinners call for special service in keeping with the quality 
the food. That's why “George is so proud and the reason 

you get perfect service in our Tavern Diners Irv one of our 
-pecial dinners on vour next trip-—-the modest prices will 


vou a pleasant surprise! 
THE GEORGE WASHINGTON 
THE SPOR: J om AN e THE F. F. V. 


ichet ad ‘ ‘ 
Genuinely Airt onditioned Tr ins in the W orld Ir 
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You give up nothing! You keep every 


feature of the Standard L C Smith. 


You keep its speed, its simplicity. You 
keep its easy ball-bearing action. You keep 
its effortless Floating Shift. You keep its in- 


terchangeable platens. 
< 


You add no complex mechanism, to wear 


and grow noisy. 
< « 


You simply add... SILENCE! 


rae (Lone Cc SMITH 


‘Laundry Bond 
New 


insurance scheme of B 





O° Wash group is impressi 
but may increase loss claim- 
A NEw kind o I 
dries, ostensibly tor 
pet] 
it f oO i NK 
laund ¥ t B 
; ! 
ifn l O 
In i ion ) Cc 
theft u i n bus 
mental on 
to Vil 
bursed for shortage 
shrinkage, and o°} 
| during the laundering 
| process. This bond ts layed 
Bag O' Wash newspaper advertis 


|More Claims Possible 
While bonding is probably good 


mercial psychology, reassuring | 
| tive and pre sent rs who 
; some time have experien 1 ¢ 
| justment trouble, some features 
| promotion scheme arc pt to 
abnormal increase in the 
of claims 

To render the laundry « 
conscious, an insurance 
5 iffed into ho W“ rd-} 
lle. It explains the covera 
jterms, without fine print B 


printed, of 

. tin ! 

form for reporting loss 
I 


reverse Si le Is 

| blank 
ige claims! 

| Because approximately 1o¢ 

ges reported to laundries ar 

|celled by the customer on fin 
lost’’ article at home, even t 
reputable laundries are in no 1 

furnish claim blanks immediately 

1 loss report 
Laundry-owners 


lieve that another 


have reasons t 


10% are 


not reported A brand-1 
shirt (as described on 
sometimes turns out, when 1 
be a dollar shirt and a bit f 


Eliminating Trouble 

Actually this new Lundry 
bond, pre} ire 1 by tne AN estcrn ( 
1& surety Co., guarantces t 


ti P 
oO I source 
’ ft 
be y to I] 
yn tne ile i ry If 
yers wil not ind bac 
lyed fab xcessively 


finishing, neither will the 


bonding company 


“SILENCE WITHOUT SACRIFICE’! [Scr ue Stnbchetion of the S 
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, 
i pre-shrinking process, laundries . 
. oe 


i 


} - hrin 6 | y P 
had fewer snr iKapve ciaims ON 
! 
s garments as well as cotton good 
ally 
Dry cleaners, however, owing to fal 
nad ctvle rare havine m I 
ind stvies, arc having more trouDic 
‘ +} } ' £ tawsl ! 
ever with snrinkave of botn Silk 
tates. A one-half is shrinkag 
for fitte 
t m ther 
nave be 


(ll in One Basket 


Commodity exchange bill lumps 
all commodities together. Sen. 
smith wants cotton to get his 





separate crusading treatment. 


nerennial commodity exchange reg , ; 

Sp getbonge-niakap Shenae. ca Team-work decorating service, 
t to make t's appear 

re the Sen: 

It is sche ) ‘ I 

e speci ton ny t 

1 has been « 1 in an e1 

tmosphe I a | Smith, cl 

ot th x ' Acori ] ¢ ( 


\= Usual _  .. SLOANE OFFERS BOTH 





7 il C : t 

nodity exchas I this triy 

is largely on Sen. Smit! who 15 - 

salist in cotton affairs and doesn't Economy in manufacture and performance. 
cotton tangled up with the mis 

neous plebeian commodities wu 


ch he has no intcres 
The bill has beer passed by the 


House. In its present form it throws 





if, cotton I rt oats, barley 
flaxseed, grain sorghums, mill feeds 
(ter, and eygs into the same basket 
provides for a commission to rule 
exchanges trading in any of thes 
modities 
That's the way the Administratior 
nts it. The flour millers and the grair 
SO do the 


: . 
1 cotton DIrOKer®s ¢ pp se it 


Ithough they pr 


' 
~’ commodity ex 


t cotton 





this tigntenin < 

ge regulation to the much mor 
istic changes Sen. Smith wants in the 
tton Futures Act 


Power for Secretary 


Th bill would put brokers conduct 





futures business pretty much under 
e thumb of tl Secretary of Agricul 
re. The processing and handling trad . 
yuld be allowed unlimited hedgin FURN , PAN N ' \ " 


ilities 
Quite indignantly the Chicago Board CONTRACT DEPARTMENT 
I 


‘rade, the flour millers, and other 
oups declare that the bill would WéJ 
juelch speculation and leave no one 


illing to take the hedges 

Meanwhile Sen. Smith and a minority 
croup of cotton exchange commission 
en are crusading against the two larg« 
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spot cotton houses of the country. They 
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PUT hav ontrived some changes they would 
t the N York Cottor : —— 


; FIA oO torce on 


| Exchange. one of which is the limitation 
We SLANT [Fs 


} 
rve positio 
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ON THE ERIE occ 
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ns by spot nouscs, an 
10t iibe with tl 
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Right now Sen. Smith's ideas are t1 


( , orporated in amend s to th O 
to Put Profits on Your Books |‘0"hors'es 19 amenc € co 
}modity Dill and he ts insistin hat t 
| be retained ind that the Cotton | ; 
| Act be kept scparat as the ontrol 
i'mechanism of otton trading Other 


senators believe these amendments jcop 
ardize the bill’s chances. Eventually, th 
prediction is, the Administration § will 
mutt the otton senator and ect tl 
ied bill through 


China in Wall Street © “a ites 


Central bank opens agency © 
there, cooperating with U. s. 








in fostering trade. 


Last year, in the midst of the domest: RICE PLANTER, NEW STYLE—A | 


part of California’s 120,000 acres of ri 


e The relation of your 


plant to profits may he 


urrency mess caused 


in the plant's relation to will be planted from the air this vs 





ing program of th American yvovert re " , . , m 
a ‘ 7 . eed ts caught in the r ‘Iter stre 
your market. An ideal nent. China abandoned the silver stand e propeller st 
i ; ; oe sowed evenly in a 65-ft. strip. By 
f t 1 { ani ‘ to . > 
location can be the secret = ve - COntrar | yo OF tssuc methods, sowing 30 acres took a wl 
: s be known as the Bank of China, and set day; this way 40 acres takes 8 min 
of a black-figured ledger. labout creating a managed currency 
. » | Last week, the Chinese to inother between tl tw rovernment 
And Erie may be able to took ano between the two governments 
- step in the currency program The mar there are fturther silver deals or 
help you find that site. cr of the Bank of China, a ompa transactions involving other ‘ 
I | by ft incial le iders trom Shanghat tics and finally = 2 rovides 
Erie maintains a staff of land Nanking, conferred in Washington tween the two governments in 
iwith United States Treasury officials, out mutual financial policies 
experts w ho are constant- I 
nd as a result China announced that Business is pleased. A year 
° °s.° | 1 y 
ly studying shifting mar- }an agency of the Bank of China would National Foreign Trade Coun 
hy nened at ] ] f ] 
i be opened at 40 Wall Street. New York sored a com nission wil { 
kets.available properties, | l I ; Oo a ain ¢ nomic Mission 4 
| with H LD R Burgess and (¢ H Ww ang oughly investigated trade conditions 
labor supply, sources of e joint managers commercial prospe ts in the Orient 
. m2 2. 2 Four reasons are given for thi t id the 1 thcial backing of Y 
materials. Their findings ut g or this. It had the nothicial backing of W 
will make it possible for executives in ton The silver-buying progra 
are offered to you gladly, both China and the United States to that time causing all kinds of tr 
l handle commer ssact dil Pi eS age eOae 
and may prove more than landle CO mercial transactions readily una, | ipparently no mo 
: it helps the Nanking government carry will be bought in any country 
helpful in revamping |out its plan for a managed, paper- purchases have unsettled business. N 
; | d ar Reilialenten aes 
yourcost and profit set-up. standard currency it provi ies a me It mM \ ishington 1S openly cI 
¢ | through which to conduct negotiations r tic 


Write the Industrial | 


Development Depart- . T ° ~T ‘ 
ee: ee 21 Nations—A New League? 
United States and Latin American countries will hold 
conference in Buenos Aires. Preservation of peace 


ment, Erie Railroad, 
Cleveland, or call your 
Erie representative, 


is first question, economics is next. 


Leacur of Nations deliberations at conference of these nations has been 


j Geneva will hold the limelight for th well received throughout Latin An 
| és he 8 isc. S ee | next few wecks because they may wind ica 
up the Italo-Ethiopian adventure and The conference will be held it 
RAILROAD will probably decide how far Great Buenos Aires, probably late in July of 
Britain and France are going to coop- in August. The program is being pr 
erate in the future Before the end pared now by a committee headed by 


of May, the plans for a separate League Secretary of State Hull. Every discus 
of the 21 nations in the Pan American sion will focus around a plan ‘to con 
Union will share world attention. solidate peace.” 

President Roosevelt's proposal for a Only the United States and Latur 


HolEM 


HEAVY DUTY RAILROAD 
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A NEW TOOL in 





mae PLANNING LIGHTING- 
Bueno 
Bae = G-E Silver Bowl MAzDA lamps 
0 
D 
nd 
be repr 
Wa hing 
Hull 
\ \ | 
h Lati 
ie so New styling for indirect 
Th lighting! That's what these new G-E 
in Latin| Silver Bowl MAZDA lamps offer. 


They permit the lighting fixture to 
become essentially a decorative 
dress or shield, which may be 
styled in a variety of designs to 
suit the architectural or decorative 
scheme of stores, offices, schools, 
shops and public buildings. Thus 
OK the Silver Bowl lamp becomes a 
U new tool in planning lighting 
where form, size and appearance 
of fixtures often present a problem. 


G-ES rB 


i! MAZDA lam rev 
“IAZDA lamps with 
rom the bou {raila mn 


@ coating of ” 


FOR MODERNIZING OLD LIGHTING 


In the case of old indirect lighting 


ae , these new lamps quickly restor 
as > fixtures in which the reflecting sur- initial efficiency; in some types of 
face has deteriorated, or in semi- semi-indirect fixtures. they allow 
nm, an) indirect units in which the size of larger lamps to be used with comfort 
oe inst) the lamp used is already up to the ; 
limit of brightness comfortable to Ask your supplier of G-E MAZDA 
At a the eye, G-E Silver Bowl MAZDA lamps for full information about 
wes Can CON lamps may offer an economical ex- G-E Silver Bowl MAZDA lamps 
= oo pedient to meet the demand for or write Dept. 166-BW, General 
pea better lighting. In indirect units, ElectricCo., Nela Park,Cleveland,O. 
) 1scuss ¢ ) 
r conteret 
D evita fate 
ssing the fact 


t the new Assistant Secretary of Com 


rce, Ernest G. Draper 
I 


on the 
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| DITTO 
| COPIES 


\ ALLIN ONE 
| OPERATION 


DITTO COPIES 


direct from your 
original writing, 
typing or drawing— 
no stencil —no type 
Dd 


mn th nyt pew! 


TO re 


pe, Do enypray 


quires ho stencil, 1 » 
Ines. It CO} 


lwritten « 


ginal. You 


ind write OF 


itten, han 


drawn direct trom the or 


In use pen or pencil 
draw anything on a sheet of paper 
ind Ditto w lLeoy y direct from that 
heet on an 
or « ird stock. 
Wheres 


omes arem irk ible time 


size or weight of paper 


eT Ditto Is inst illed if he 
ind mone 
, bee iuse it is so flexil le and so 
adaptable to countless bus 
systems. It will pay you to it 


gate what Ditto can do for you. 


Facts! 4 
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oH passengers on onc of the 
| I 


‘Touring Russia 


85 groups, including business 


for summer travel. 


TRAVELERS at voings to Russia this 
ls f More than OOO are ex 
Ip cted by the Soviet Travel Trust, and 
|more than a quarter of them will come 
from the United States 


They will go individually, or as mem 
bers of 85 organized An 


alre idy 


ecrican groups 


scheduled to visit Russia, or as 
eight big 


uropean cruise tours which have in 
Russia in 


A few of them will cross Europe and 
Asia on the 


cluded this year’s itimeraries. 


Trans-Siberian line 





over this route is already double the 
figure for last year 
Mixed with the tourist crowd, who 


simply wish to see Moscow's famous 


| marble lined subway, a collective farm, 
» t Volga boatman, will be sociolo 
| gists and economists, led by such old 
lhands as Louis Fischer, Julien Bryan 
Sherwood Eddy, Dr. Bernhard Ostro 
lenk, and Prof. Goodwin Watson 


Sailing in mid-July under the dire 
A. K. Dawson will be a 


including many busin« 


tion ol grou} 
I 


ss men, who wil 


spend 30 days touring the main indus 
ind 


pean Russia, with some time at the cel 


brated resorts along the Black Sea and 


trial commercial centers in Euro 





Intourist, Inc represent tives for 
and Canada of the Stat 
reau of the U. S. S. R., ar 
kind of advertising this 


Heretofore, giant 
’ 
t 


lin the Caucasus 
| 
| 


ithis country 
Travel B 
} 


qomy a new 


year steel mills and 


huge power projects were features o! 


their advertisements. This week, in a 


men, organize in this country | 


rattic | 





halt } 
papers, they 
capitalistic advertising 
like Miami 
soviet 


age display in metropolitan news 
showed the influence of | 
Looking for all} 
bathing | 
maidens in athletu 


the world beach 


beautics, 3,4 
recommend the] 


nomad 


shorts and miuddies 


Soviet Union to the summer 





| Big Oil-Burning Year| 


held th« 


history this 


rers 


|Ou BURNET} manutact 


largest show in ther week 
at Detroit, under the auspices of the ¢ ily 
Burner Institute 


hibits of domestic oil-burners, air-condi 


There were 73 ex-| 


tioning systcms, 


The 


dence 


| 
and burner accessories. | 
| 


industry is aglow with confi 
convinced that it will sell 200,000 
1935, | 
when it sold 145,000, It expects a record 
} 


business because the volume of building | 


units this year, far more than in 


is rising, people have more money to| 
spend, and the recent crucl winter has | 
determined them to do whatever they 
can to make future winters comfortable. | 

less than 1 3,000 | 





In 1921 there were 





| 
Over 
| C 


homes with oil burners; today there 
million 





Accuracy is the ultimate 
test of accounting effi- 
ciency. DITTO copies are 
photographically correct. 


DITTO makes possible 
quicker and more accu- 
rate decisions ~ 
by prompt +. 
presentation Ve. 

of essential. \ P< 


reports... 








DITTO Is as 


accurate as a pho- 
tograph because 
it copies direct 
from the original 


R' NNING a business is mait 
matter of making di ONS; al 
' ’ 


deciding correctly depen 


Is in the | 


having facts (not 


ts qu 


Ditto you fac 


loss statements, Comparative 


cost and gross profit by commo 


inventories, bu iget performance 


expense statements, and other 


int figure 
monthly, annually; not past hist 
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nitic s—daily, we k 


but what is g« 
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Business Abroad 


Europe will arbitrate major problems this year, post- 
poning war. Business is booming in England, tense 
in Spain and the Orient, hopeful in Latin America. 


PEACE negotiations at Geneva will extend over a considerable period illowing 
mosities to cool and compromise measures to receive a full arming France's 
unter proposal to Berlin is old and idealist but it yf ' serious 
nsideration than seemed probable st h There sec to be tt loubt 
France 1s in the position ol naving to decade hether it is Willing t Oti- 


with Germany or whether it preters 





esort to \ Pierre Laval reflected MN 1935. but are hel the 
ority opt 10! 1 Fran Cc nen ne 2 erag | st P 
ed that the Fr must (and they ‘ 
er it) I ( € { iL Oo 
rest aA by ie ‘ | 
Britain Tires of Réle wae “ta cian Sie’ omens 
Britain's sanctions poli y has failed trial production 1s 0.36; r 
1 the Britis! is tired of Lon evel a year » and 
S as of the role of  chiel tivity has risen about ¢ 
5 | | 1 view of the reni y was | 1 
ger of setting off a battle with I In vi of the tens f 
he M rranean There wall so tions in Frar Switzer! { H 
change of government in Lond { nd the genuit 1S hich | 
the beginning of a more concil developed in Spain, these develops 
nd f tic foreign policy ire viewed with special interest by tl 
Plans tor the Pan American confer | iblic. 
n B nos AITCs is 5s imc! with 
scussion of League of Nation Tourist Bait 
ce Western He isphere, have n Italy, bedeviled by lagging 1 
unnoticed in ether Europe or the business and a loss of normal exports 
nt (page 42) due to the sanctions program, has d 
Belgi has ter nate j Its rwoncta&ry le to t i t 
periment nd the Belgian franc is 6.05¢. in contrast with off 
or the d standard 28% nve of about ( Old 
its old value As a part of the S.9YI1¢ It is not unlik Germany s 
e, the Belgian Equalization Fund blocked mark arrangement. Tourist | 
pecn ppresst d as useless. will be supplied to bona fide travelers 
The report of the government to the at the rate of 250 lire per person | 
gian parliament on the se of its full day 
sers in carrying out this financial Mussolini has put barter on a new 
neuver is illuminating Wholesale scientific basis and is establishing a for- 
es have increased 243, of which cign trade program around the plan 
‘; is due to devaluation and the rest Commodities eligible for barter business 
the general price rise Retail prices are classified in seven groups and only 
ve increased 9.2% compared with items listed can be bartered The class 





WASHINGTON OF MANCHUKUO Built somewhat on the and the South 
plan used in Washington, Manchukuo’s new capital at Hsinking 
is almost a brand-new city. Hsinking formerly was a small rail- 





Manchurian lines. Japan’s architects, 
and builders have done a fast job in creating the city, which fea 
tures modern methods throughout. Back of Tatung Circle may 





Here seven cla import 
oil r ad 
| pra, % i 
oil ft ior rayon ta] I 
ist ( I ils dr { 
ol { ntific 
b] l r, leather glo 
1 inst: ts, pottery gla if 
t extr ts for pre ’ 1 4 
UO I ! on vy tc I win \ 
hid ¢ +} | } ‘ 
fact rth 
( ! \ t ble 1y | I 
l tles. « i \ i 
1 lar wood for any articles needed 
Italian army or industries and not 


% 
France 
Way is open for credit inflation. 
Trade agreement with United 
States is ready for signing. 


[ | ‘ Ha ) 

ooth t IK a l 
! ope ! | | 

ecks age 

I y bills are | 
the Bank of | nce ! I t 
Crcasif vol C ] ( 
has passed temporarily, but the way ts 
pen for credit inflation. Paris is n 
tiating with Holland for a loan of 100 





la 


shippers 


road town at the connecting-point between the Chinese Eastern be seen the huge State Council Building 
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er lr ; ' ti) ‘ r , mr . 
s This shoul el] ) mi Avert ’ gar \ , . 
ace, £ar Bast 
franc until 1e ver tl st th months of 1936 wer 
+ tho O77 c Japan resumes aggressive pol 
tives of ih ( nit Hiding Dor oOIns | . * os . 
, . icy on Asiatic mainland. Indi 
ince have con picted cir n iS \ ; é t ° . . 
will end Empire trade plan. 
new trade f i y wao ——- 
) h is be cn i! 


final , . ’ ' | | rr ' 
lor final pinail ( I I Wil territory 


SOUTH ot 


ih are me 


It looks Ith 
itain imto ¢ 


to prevent Su 


Germany 
Highway construction absorbs 


more jobless. Automobile in- 
dustry is booming. 


RLIN (Hf 


South African) 
cx pe tation of a 
] 


f 1 production 


} ; 
» Hesitation 


they feel 


More than 5 Om ld hat th ! eS erritories’ go 


with the return spring, pulling } wk te c ny is aca nt This 

Mul in politi il 

million ag that Britain 
The tomobile tn 
i highlight in th 

ction as still at | level us step ma ea ted by the de 

March w 1€ | f il commitments 


year ago the vested na 


’ . — 
Great Britain 

Business boom makes new 

highs in many lines. New gold 

mining development is planned 

in Tanganyika. 
LONDON (Cahle)—The vile Easter 
weekend weather has momentarily tem 
pered the business outlook in the trans 
port and retail field, but it will soon 
pass, for Britain is in the midst of a 
boom which not even the serious politi 
cal shocks of the winter and carly spring 
have affected 

Steel production during the first quar 
ter was nearly 206% ahead of last year, 
and March ingot output established an 
all-time high for any month, more than 
980,000 gross tons Blast furnaces as 
well as steel works ar operating at 
practical capacity 

Automobile production is running far : 
f last year, and estimates nov HUNGARIT \N HINT—Phonograph makers who have to combat the customer = 

ire for a total output 10¢ to get away from the trouble of changing records might take a _— wean this — 

tion of Denes von Mihaly, Hungarian scientist. The “phono reel” uses film sour 


last year , . . . 
tracks instead of records, and by piecing several subjects together in a continuou 
records is eliminated 


inven 


ie 
+ th : : 
t reflect th« op double-roller arrangement. the annovanee of changing 
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Former 


STRONGER 
known as the 


Lnited States citi- 


\RDENAS WAS 
ident Calle. was 
of Mexico” 
until he wa- 
and deported last week. 
be 


‘strong 


to mo-t 
seized, popped aboard a 

Pa ee Small 
Pre-ident 

of Calle.’ Ir 


man, 


é 
conte 


u-ed to 
the 


denas (who 


showed he wa lrong 


to Man- 


India Wants Trade Freedom 
ls 


ind tO a lesser 
interested 


eT- 
Cl 


red goods 


n't be if 
1om to barg 

bilateral basis 
Britain will suff 
tain’s largest sing 
tures Germany 
ly to benefit, for they 
king large trade gains in the Indian 


rket 


an are 


1 Japan 


are already 


Latin America 


Mexico makes more plans to 


tempt tourists. Industries plan 
modernization programs. 
{FRE has been no reaction on business 


Mexico following the expulsion from 
country of the former dictator, 
ll President Cardenas is thought 


mes 
be fully in control of the situation by 
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own provincial bank. 
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Pasco Corp 
rease their facilities. A nc 
onstructed at the sm« 


Aroya and the lead plant is to b 
lrupled. The new plant, with a dail 
100 tons of lead, will also 


tin 


ity of 


percentages of bismuth 


I 
















































































































comes in as adviser and defray 
penses for the group, and the sam 
of completely controlled produ 
achieved as was achieved under t 
Kerr-Smith Tobacco Act. 
The opposition to the first 
“little AAA's” was noisy and bitt 
the bill passed the House and |} 
ready been recommended to th 
by the Senate agricultural cor 
Virginia has completed its | 
South Carolina is working out 
ite law, and North Carolina ts 
ready 
Georgia May Hold Out 
There is one hitch. Georgia 
a leading flue-cured produ 
, Georgia's governor ts that \ 
The Alchemy of Factoring ee oe ee en 
yturn common metals into gold was the who will not summon the legislat 
g pete! of the mediaeval alchemist, a ~— AA \ mm RS COMPS Fer 
. The Administration's agri 
dream which modern science declares funda- chiefs think they have an ai 
mentally sound... The modern Factor, in Talmadge. With its eve on (¢ 
the practical world of business, turns paper the House wrote into the n 
credits into cash—and eliminates credit risk. bill a provision allowing the D 
, . n ¢ nent of Agriculture to make k 
4 he Factors A : d Georgia tobacco produ rs tor 
Posc o! for ing prod tion 3c 
James Talcott, Inc. Se bw Is a ” in mig 
: worked regardless of state laws 
Fa tors The opponents ol the bill are c: 
I » 1SS4 “unconstitutional,” but the main o 
225 Fourta Avi » New York City sition anchor is the demonstrated 
— = —— — —— — anna | chological fact that states usually 
es — SS get ilong very well together 
AAA?’s New Discuise tbide by prescribed production regula. But the Kerr proponents scorn 
7) ons, enforceable by police and tax human defect [hey heartily b 
House passes Kerr bill, which powers. A neighbor state does the same that their program will succeed in 
may be model for “little AAA’s.” = ‘hing, the two join with a third, and so ing tobacco producers to cot 
e on until the principal tobacco-growing produ tion control, and that or 
rue old AAA, recognized despite false area js bound up in a series of state stat ympact idea has displayc 
whiskers and a putty nose, has been control laws and interstate agreements. there will be an extension of 
seen hovering around the old stand Thereupon the federal vovernment AAA nto other crops 


Last week the House passed the old 
gentleman in his new garb and undet 
his new name. He came to the as 
sembled representatives as the Kerr bill 
tor the sanctioning of state compacts 
for the control of tobacco production. 

Last January the Supreme Court pre- 
sumably laid the AAA 1n its grave 

But soil conservation was not a whole- 
hearted substitute for AAA and_ the 
Bankhead and Kerr acts which had im- 
plicitly gone down with AAA. It had 
gums, but no one claimed that the farm 
problem could be gummed to death 

Now comes the Kerr bill, which has 
teeth. It attacks only tobacco, but it ts 
carrying the flag for any number of 

little AAA's” that may come running 
after if the leader succeeds. 

The Kerr bill recognizes, along with 
the Supreme Court, that farm produc 
tion is a state matter. It imposes no 
federal scheme on citizens of states. | 
does, however, sanction state agreements 
tor the cooperative contre | of crops 

The individual state that grows to 
bacco. ror example, passes legislation 


mpelling farmers within that state to 
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Money and the Markets 


Spring fever suspected as financing rests on oars. 
Brookings report on cotton shows cost of AAA plan: 
stocks fall off plateau, fast but not far. 
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corollary weather studics cv! lently called 
for adverse Southwest growing condi 
tions for the remainder of the season, 
ince last week's report was 30,000,000 
bushels below the estimates of the pri- 
vate reports issued a few days prior. 
Thus far the weather dope has run 
true to form The Southwest has been 
iry and warm recently and the gl 
grain market found that the bullish 
juivers initiated by last weck’s govern 
ent estimate were strong cnough to 
ry over for several days. There is no 
profound change in the trade's belief 
that the spring wheat crop can still whip 
the bulls, nevertheless the pessimists are 


leveloping a little respect for the de- 


gloomy 


lining winter wheat prospects 

Spring wheat continues to promise 
izable production, but if anything hap 
pens from here on, or if winter wheat 
gets worse instcad of better, the bogey 
of returning surpluses will be 
tially diminished and Secretary Wallace 
won't have to keep up the barrage of 
ominous warnings he has been indulg- 
ing in order to keep farmers from get 
ting into too optimistic a frame of mind 


substan 


Unified Chicago Traction 
Chicagoans and holders of securities 
of the Chicago companies 
cense a kill ahc id int 
for a solution of the local transportation 
problem The followed a 
tortuous course from court to court, rc 
committec 
tion committee, in and out of the state 
and re pe atedly thro igh t! 


street-car 
in the 10-year hi 


chase has 


organization to reorganiza 
legislature, 
city council chamber 

The task has outlived four of the re 
ceivers originally named back in 1 
when the termination of the old stre 


, 





franchise precipitated this latest 
series of Chicago traction squabbles 
Two earlier and more ambitious plans 
collapsed on the verge of completion 
Samuel Insull sponsored the first plan 
which contemplated consolidation of his 
clevated lines with the surface lines and 
included a start on a subway system, th« 
latter to be built by the city but operated 
by the unified transportation company 
It was declared arly in 
1931 but litigation 
ing so, in fact, until the clevateds fol 
the companies into re 
eivership, necessitating revisions, and 
the financial situation got too tough to 
permit the $200,000,000 extension pro 
gram entailed. 
Walter | 
Federal Judge Wilkerson during delib 
erations on the Insull plan, whipped up 
a modification of it which died because 
the city council called time. The coun 
cil refused to extend further the offer 
of a special franchise ordinance unde: 
which unification was being attempted 
W. Rufus Abbott, former president of 
Illinois Bell Telephone, was the third 
apparently successful reorganizer 


car 


operative ¢ 


prevented 


its bec om 


lowed surface 


Fisher, special adviser to 


and 
Aided by a group of Chicago bankers 
Bernard E. Sunny, also a retired 
telephone executive, he cut the problem 
down to one dealing only with surfac« 
lines. 

All the lines have operated as a unit 
since 1914, although ownership has r 
mained in separate companies. The ma 
jor companies arc the Chicago Railways 


and 


Co.—the largest, operating the “loop 
north, and west-side lines—Chicago City 
Railway Co., and Calumet and South 
Chicago Railway Co., operating sout 


ide and suburban lines 
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stocks 


while others trail behind the 


Al 





MARKET 


have discounted future earnings 


market. Shrewd 


selection of issues most likely to advance becomes 
increasingly difficult. Investors will find profit- 
able suggestions on what to buy, sell or exchange 


in Moody’s Stock Survey. 


Yearly subscription $100, includes consultation 


n»dy’s Staff on individual problems. 


Specimen copy with current recommendations sent 


isk for Bulletin X-2. 


Moopy’s INVESTORS SERVICE 
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| lines have been past 
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FIGURE MAN—H. E. Lewis, steel master 


has 
salesman, 


who knows joined Samuel | 
Hackett, to fir 


team of outsiders ever to head up the gian 


costs, 
master form 
family-owned Jones & Laughlin Steel Corp 
Protégé of Charles M. Schwab, with Schwab 


ideas of handling workmen, Mr. Lewis be- 


comes chairman of Jones & Laughlin a 


launches a $40,000,000 expansion program. 


( apital stox k ill but he Chi 
Railways is owned by Chicago City 
Connecting Collateral Tr 


somewhat in re 


ot 


Railways 
and this has helped 
ganization by reducing slightly the 


ety of security holders who had to be 





satished. 

Since Feb. 1, 1 the lines | 
been without franchise, operating of 
day-to-day permit Bonds on all 


] 


due since Feb 


| 1927, but interest ha p 


s been paid re 


larly on all the first mortgages. Ther 
have been part payments on principal ot 
all the first mortgages: 25° on thos 


of ¢ hicago Railways, 35% on those 
| Calumet and South Chicago, and 15% 
!on those of (¢ hicago City Railways 

Holders of junior securities have re 
|ceived nothing on interest or principal 
lin nine years. 

The Abbott plan is to take care 
this anomalous situation on both securi 
ties and 
new Chicago Surface Lines, Inc., tl 


franchise. It contemplates 


bonds dollar for do 
ilar for first-m yrtgag 


will exchange new 
bonds of the o 
companies, and divide preferred 
common stock between holders of ot! 
securities 

Declared operative upon approval of 
big majorities of all 
although opposed by a few potent mi 
norities, the plan calls next for sale of 
the old of bankruy 
and transfer of their properties to the 
new one 

Later, perhaps, will come unification 
of elevateds and the long-sought subway 


security groups 








companics out MC} 
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Kditorially Speaking — | 


O. G. Harne of the University of 
ryland says liquor doesn’t appreciably 
ve the liver. This will be bad news 
some men, who have had nothing 
rtant they could point to as a result 
eit own efforts except cirrhosis of 


r. and if they are to be robbed 


credit for that proud affliction 


t 
is there left tor the poor tellows 
ibout 


interests us about the girl who 


out over )Y a pli ants for the job 


i 
dist stenographer at a nudist 
on Lake Thonotossa, Fla isn t 


t that she’s an experienced nudist 
in honorable record of residence 
other nudist colony. No, what in 
ts us is the fact that she was recom 
d for the job by the Federal Re- 
yment Servi 


yer 


MRADES says Mussolini when be 


ng a speech to the councils of the 
wernment “corporations,” which 


is agencies for managing all busi 


ymrade is the orthodox Socialist 
ig, and it comes naturally to Mus 


as an old Socialist who deviated 


Fascism because that was his road 


ver, and who is now deviating 


nto Socialism because that is what 


however, by the 
e, which exactly suits Mussolini's 


Like most Fascist leaders 


patl ot 


crament 
Italy, Germany 
thological desire to assert his manli 
ss by destruction and bloodshed. In 
0 the workers in the Fiat plant in 
filan seized it and tried to run it. Mus 
ni, who was then the editor of a 
cal Milan newspaper, praised their 
mn but had one kick: there wasn't 
igh violen € What we need,’ he 
isa bat! ; 


of blood 


and elsewhere he has 


PLE are already shaking their heads 
| saying it’s a great burden of respon 
ility that has fallen on Edward VIII 
| how tough it is to be a king. They've 
n saying this kind of thing a long 
ie. About a century and three-quarters 
» Sam Johnson remarked over a few 
npers: “You hear people talking how 
serable a king must be; and yet they 
wish to be in his place.’ They still 
sh it; that’s why Hucy Long came out 
th his persuasive slogan, ‘Every man 


King 


SOMEONE at the table said kings must 

unhappy because they have no easy 
cial lite. ‘That is an ill-founded no 
ion,” Johnson answered. “Being a king 
loes not exclude a man from such 
society. Great kings have always been 
ocial. 
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dirty little coward who shot Mr. Howard 


The king of Prussia, the only can go back to work 


great ki at present, is very social ' 
Charles li, the last king of England wh | 





was a man of parts, was social ind our! 
Henrys and Edwards were all social 
Henry on th 


/a 


’ « 


There has been no 








ry 





British throne since Johnson spoke SS 

y ’ } } . - —_- 
there I ive been two Edwards t [ — 
, ZS 
king and his grandfather—and they've = 
both managed to have a good t 


THE Gentleman on 


= ee 








u in just now with a scowl and a 
opy of the Un Daily Ka 
Look,” he said They've | out 
booklet giving the history of basketball 
it my alma mater I've in yusl 
nicknamed it. And the university papet 
5. a assistant to of pub ity 
SC 1 tl files of the l 
lf f nd discovered } e, read it 
We read i iscovert t | 
James, the notorious Kansas ¢ train 
robber, played here in 1898 with th 
Kansas City Y.M.C.A. The account told 
that he played ‘a very rough, and at 
es ungentlemanly, gam¢ ind fre 


reprimanded by the 


Oh - we said 
You know how Jesse 
killed? He was hiding out, under th 
ilias of Thomas Howard, and on 

Lt picture on tl wa 


« ti l 


he was hanging 


ind a fellow named Robert Ford shot 


Business structures 


him in the back. Remember the ballad 
id a wif must be built on strong foun- 
"H r | were | dations of sound credit. For 
Th t Mz. Howard the establishment of such 


| foundations, The Commercial 
National Bank offers intelli- 


| gent banking service. 


Yes: very noble we Said 

Well, no wonder poor Jesse played a 
rough and at times ungentlemanly gan 
of basketball 
1898, considering the condition he was | 
in after the Kansas City Y. M. C. A 


dug him out of the grave in which th 


‘ 
; 


igainst my alma mater i 


—— 


The COMMERCIAL 
NATIONAL BANK 
and 
TRUST COMPANY 
of NEW YORK 
FIFTY-SIX WALL STREEI 


, 


had laid poor Jesse in ISS 


Our office is practically crammed with 
Phi Beta Kappas, and all of them seem 
to be enfevered to the freezing point by 
the recent dispute about the proper fic- 
bait grip. What appears to be the of-| 
ficial decision is presented as follows in| 
the official journal, the Key Reporter: | 
Each member grasps with the little and 
ring fingers and the thumb of the right 
hand the first two fingers of the other 
member's right hand. When the hands 
come together with the fingers spread 
by twos, thus enabling the hands to 
straddle each other before mutually 
losing on the first two fingers, this 
handclasp will be found amazingly fa- 
cile and fraternal.” 

So it’s all settled and now the staff msec gpl ap caren norma 

NEW YORK CLEARING Hi 
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And Reason Panders 


Seldom has President Roosevelt been 
in a more imaginative mood than he 
was the other evening in his speech 
at Baltimore. With bright poetic 
phrases he invited the youth of the 
nation to bubble and boil, sizzle and 
seethe. Each of them, apparently, is 
to be a human Vesuvius, erupting with 
ceaseless explosions and startling the 
old folks out of their bridgework. 

After erupting for an indefinite 
time they will find themselves better 
off economically, with high wages, 
short hours, good health, clean 
amusement, a part in the satisfactions 
of the arts, the sciences, and religion, 
the certainty of retiring at 65 on a 
comfortable income, and the glorious 
memory of how, by boiling and bom- 
binating, they reelected Mr. Roosevelt 
in November of 1936. 

As if this rosy were not 
enough to exhilarate American youth, 
the President braced them up by cit- 
ing the youthfulness of the illustrious 
dead. He began with the central fig- 
ure of the New Testament—whose 
age, incidentally, is not a matter of 
historical record. He continued with 
the leaders of the American Revolu- 
tion. That achievement, he declared, 
was the work of youth, The 
were old and the old were Tories. 
“Ac the Revolution’s outbreak George 
Washington was 43, Patrick Henry 38, 
Thomas Jefferson 32, and Alexandet 
Hamilton 18.” Calling the roll of 
these infants who practically fell out 
of their cradles to win American in- 
dependence, Mr. Roosevelt must have 
groaned inwardly with secret shame 
at the weight of his 54 years. 

The Constitution, too, was a product 
of youth; “the average of the men 
who wrote the Constitution was about 
i4.” But young as they were, they 
showed vastly more conservatism than 
Mr. Roosevelt is satisfied with. We 
wonder what would have happened 
if Mr. Roosevelt, at the creaking age 
of 54, had appeared in Philadelphia 
to exhort Washington and Madison 
and Hamilton to follow him in a 
youth movement, on his present plat- 
form. What would they have done? 

And what would Franklin have 
done? He was one of the committee 
who framed the Declaration of In- 
dependence, and he was a delegate to 
the Constitutional Convention at the 
age of 81. How does Mr. Roosevelt 
come to omit Franklin from his roll 
of Revolutionary leaders? Can it be 


vision 


Tories 


$2 


Will 


that Franklin was not young enough 
to fic Mr. Roosevelt's neat thesis of 
youth and Revolution, of age and 
Toryism? 

Anyhow, what would they have 
done, Franklin and Washington and 
the others, if Mr. Roosevelt had 
argued before them for constitutional 
or other provisions enabling the gov- 
ernment to coerce industry? How 
would they have answered if Mr. 
Roosevelt had urged industry to “un- 
dertake reasonable reductions of hours 
of work per week, while, at the same 
time, they keep the average individ- 
ual’s pay envelope at least as large as 
it is today”? 

Would they not have answered that 
labor can only be paid out of pro- 
duction, and that if production is less 
the reward of labor will be less? 

And if Mr. Roosevelt had told 
them that “flaming youth has become 
a flaming question,” would they not 
have reminded him that he was tak- 
ing his phrase from Shakespeare, who 
conceived of youth as flaming out in 
rebellion against the Seventh Com- 
mandment and not the United States 
Constitution, and that Shakespeare 
said it was impossible to blame youth 
for hot rebellion if a bad example 
were set by people of mature age (54, 
for example), 


Since frost itself as actively doth burn, 


And reason panders will.” 


Collecting Taxes 
With a Blackjack 


Small taxpayers are the main losers 
by the Treasury Department's present 
policy of pugnacious litigation and no 
compromise. Robert H. Jackson, for- 
merly with te Bureau of Internal 
Revenue, is now an assistant attorney- 
general, and in that position is fore- 
ing every taxpayer to go to court 
unless he meekly pays what the gov- 
ernment demands. Field agents of 
the bureau are saving their own skins 


by refusing to give 
benefit of any doubt. 
Large corporations can afford to 
fight the Treasury, but small corpora 
tions, partnerships, and individuals 
are generally intimidated by the legal 
expense. They know that if they wit 
at the first hearing, the government 
will certainly appeal. This policy ma 
produce more tax revenue, but it dox 
so dishonestly — at the expense 
small business men who are black 
jacked by nuisance prosecutions. 


taxpayers the 


Cardenas, Calles, 


And Dictatorship 


Former. President Calles of Mexico 
now eating the bitter fruit of his ow 
absolutism. As President he was 
dictatorial radical, of the Mussoli: 
and Hitler type. His radicalism h 
been ascribed in part to the necessit 
of placating the labor unions and th: 
peasants; at any rate he yielded much 
that the unions wanted, discriminate: 
against foreign investments, and kept 
himself in favor with the people by 
inflaming their nationalism. At the 
same time he himself prospered and 
his henchmen prospered with him. 

After his own presidency ended 
did not keep himself in office, Dia: 
fashion, but nominally retired whik 
continuing to hold the reins, Hi 
made Ortiz Rubio president in his 
place. Ortiz Rubio did not pleas: 
him and had to resign soon. Calles 
put Rodriguez in to fill ouc Orti: 
Rubio’s term. Rodriguez was an abl 
man but stayed under Calles’ thumb 
After Rodriguez, Calles put Cardenas 
into the presidency. Cardenas has 
proved a surprise: he managed to get 
real control by the same radical policy 
that Calles used a few years ago, 
and when Calles seemed to be prepar 
ing a Fascist revolt, Cardenas had sut 
ficient confidence in his own strength 
to give Calles the same treatment he 
himself had given his own rivals: 
exile. 

Comparatively speaking, Calles is 
now a conservative; but if he recov 
ered power he would again be a dic- 
tator, and thus would again promot 
radicalism, either immediately or in 
the long run. If Mexico is to have 
a reasonable government, it must 
move gradually towards democracy, 
towards a government of laws and 
not of men. 
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